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The  Newsprint  Stocks:  Growth  Features  Dormant  For 
Some  Time  to  Come-Eamings  May  Be  Under  Pressure 


THE  ANALYST' 


For  the  first  time  in 
many  years  newsprint 
is  in  surplus.  It  is 
worldwide  phenomenon, 
reflected  m  below-capa- 
city  operations  in  Can¬ 
ada,  the  United  States 
and  in  Europe. 

For  the  time  being, 
newsprint  consumption 
has  ceased  to  grow, 
newsprint  inventories 
are  significantly  high¬ 
er  and  mill  output,'  in 
Canada,  is  at  levels 
which  permit  some  of 
the  previously  over¬ 
worked  facilities  to  be 
turned  at  less  than  ca¬ 
pacity  speeds. 

For  those  who  are 
constantly  yelling  for 
bigger  and  bigger  to¬ 
tals — no  matter  of  what 
— this  may  be  disap¬ 
pointing.  It  must  not  ^ 
forgotten  however  that 
Canadian  newsprint 
mills  have  been  striv¬ 
ing  for  a  more  balanced 
position  for  a  number 
of  years.  The  creation 
of  greater  capacities,  to 
some  extent  of  a  stand¬ 
by  nature  has  been 


To: 

Central  and  South  America 

British  Isles  . 

Other  Europe . 

Medit.  and  Near  East . 

Africa  . 

India,  Middle  East . 

Orient  . 

Australasia  . 

Others  . 


prompted  by  the  disrup¬ 
tive  shortages  of  news¬ 
print  a  few  years  back 
and  by  the  knowledge 
that  normal  growth 
alone  would  in  time 
make  again  full  use  of 
productive  facilities. 

The  industry  has 
been  working  at  .some¬ 
what  below  its  enlarged 
capacities  for  the  past 
two  years.  While  1956 
was  a  record  year 
against  which  the  totals 
of  1957  show  a  reduc¬ 
tion.  the  1957  output 
would  have  come  close 
to  reaching  the.se  high 
levels  if  production  had 
not  suffered  on  the 
westcoast  from  strikes 
in  a  number  of  mills. 

The  longer  term  pic¬ 
ture  is  undoubtedly  af¬ 
fected  to  some  extent 
by  the  rapid  develop¬ 
ment  of  additional 
newsprint  facilities  in 
the  United  States.  That 
country  still  takes  by 
far  the  largest  portion 
of  newsprint  shipped 
from  Canadian  mills  as 
is  indicated  in  the  table 
below : 

(in  short  tons) 


United  States . 


1957 

239,544 

395,901 

28,711 

6,152 

52,403 

13,8.32 

33,025 

82.890 

206 

852,664 

5,048.863 


Total  Exports  .  5,901,527 


Canada 


462,207 


1956 

192,328 

.355,197 

31,017 

3.237 

45.056 

17,185 

23.873 

73.779 

272 

741.944 

5.229.748 

5,971,692 

477,130 


Total  Shipments  . 

That  a  reduction  in 
American  purchases  of 
Canadian  newsprint  is 
traceable  not  only  to 
the  as  yet  modest  de¬ 
cline  in  demand  as  a 
whole  but  particularly 


1957 

5,048,863 

1,698,477 


From  Canada  . .  5,048, 
From  U.S .  1.698, 

Current  prospects  for 
business  activities  in 
1958  indicate  that  total 
newsprint  consumption 
in  both  Canada  and  the 
United  States  should  re¬ 
main  stable,  with  no 
major  changes  in  the 
relative  shipment  vol¬ 
ume  to  U.S.  consumers 
from  Canadian  and  Am- 


6,363,734  6.448,822 

to  the  development  of 
greater  domestic  capa¬ 
cities  in  the  U.S.  is 
shown  in  this  table 
showing  shipments  “to 
consumers  in  the  U.S.” 

— tons — 

1956  '.r  Chgc 

5,229,748  — 3.5‘:r 

1.582,742  -;-7.3% 

erican  mills.  While  the 
construction  of  addi¬ 
tional  newsprint  facili¬ 
ties  in  the  United  States 
is  a  matter  of  definite 
policy  on  the  part  of  the 
pulp  and  paper  industry 
no  really  major  addi¬ 
tions  are  expected  to  be 
readied  during  the 


present  year. 

The  existence  of 
some  e.xcess  capacities 
in  individual  mills  how¬ 
ever  may  bring  about 
another  modest  shift 
from  Canadian  to  Am¬ 
erican  .sources  particu¬ 
larly  where  occasional 
spot  demand  may  de¬ 
velop. 

It  is  generally  as¬ 
sumed.  supported  by 
•statistical  studies,  that 
the  long  term  increase 
in  North  American  de¬ 
mand  is  in  the  nature 
of  about  175,000  tons 
per  annum*.  The  oper¬ 
ative  word  is  “long 
term”.  There  are  no  in¬ 
dications  that  such  a 
demand  increase  will 
come  about  in  19-58  or 
indeed  in  1959:  since 
this  increase  would  be 
filled  at  least  in  part 
out  of  the  existing  (Tan- 
adian  capacity,  the  con¬ 
clusion  can  be  drawn 
that  existing  Canadian 
capacity  will  not  be 
fully  required  before 
1960  or  1961. 

In  the  meantime,  of 
course,  capacity  in- 
crea.ses  continue  to  be 
made  through  the  mod¬ 
ernisation"  of  mills  and 
the  replacement  of 
older  machines.  T(»tal 
increases  for  the  next 
two  or  three  years  are 
estimated  at  about 
1,200,000  tons,  shared 
somewhat  dispropor- 
tionally  by  Canada  and 
the  United  States. 

Product  prices  are  al- 
mo.st  inevitably  ruled  by 
product  costs  and  one 
of  the  problems  faced 
by  the  Canadian  news¬ 
print  industry  is  how 
the  quite  steady  rise  in 
costs,  to  be  augmented 
further  this  year  by 
new  wage  demands  and 
higher  freight  rates, 
can  be  matched  against 
the  pressures  to  main¬ 
tain  price  levels  rather 
than  to  increase  them, 
in  the  face  of  mounting 
competition  in  both  fhe 
domestic  and  export 
markets. 

The  obvious  conclu¬ 
sions  to  be  drawn  from 
this  is  that  while  almost 
all  units  of  the  industry 
will'  be  able  to  operate 
at  more  or  less  modest 
profits,  the  margins  of 
profit  will  be  reduced 
and  the  creation  of  in- 
vestible  surpluses  upon 
which  future  capital  in¬ 
vestment  and  growth 
must  be  based,  may  be 
somewha  t  circum¬ 
scribed. 


A  favourable  trend 
I  has  been  noted  recently 
in  connection  with  the 
dollar  premium  which 
at  times  in  19.57  reached 
levels  which  made  them 
destructive  for  compan- 
!  ies  w  hose  revenue.s 
were  derived  largely 
I  from  export  sales. 

Although  the  indus¬ 
try,  in  March  1957,  in¬ 
creased  prices  by  about 
$4  a  ton,  as  a  result  of 
the  premium  on  the 
Canadian  dollar  many 
companies  actually  re- 
i  ceived  less  for  signifi¬ 
cant  portions  for  their 
newsprint  in  1957  than 
they  did  in  1956. 

The  exchange  loss  for 
'  Consolidated  Paper 
Corp.  for  instance,  in 
i  the  first  nine  months 
I  of  1957  was  about  $2.8 
millions  or  .some  55 
cents  a  share.  Creat 
I  Lakes  Paper,  in  the 
I  same  period  lost  about 
I  $700,000  on  dollar  ex- 
I  change  or  an  equivalent 
of  about  .38  cents  a 
share. 

Clearly,  the  necline 
in  newsprint  company 
I  earnings  in  1957  was 
due  more  to  the  di.s- 
cuunt  on  U..S.  dollars 
than  to  the  actual 
shrinkage  of  .sales. 

This  situation  is  now 
improving  subslantiat- 
ly  and  the  consequent 
leduction  in  the  ex- 
cbaiige  loss  should  off¬ 
set  at  least  a  small  per¬ 
centage  of  the  possible 
further  cut  in  sales. 

Since  fhe  earnings  of 
newsi)rint  companie.s 
are  larely  rlerived  from 
newsprint  alone,  but  are 
ahso  affected  by  the 
production  and  .sale  of 
other  forms  of  jmper, 
of  construction  mater¬ 
ials,  of  lumber,  of  wraj)- 
ing  matei'ials  strongly 
allected  by  the  el)l)  and 
flow  of  consumer  goods 
sales,  etc.,  no  study  of 
newsprint  alone  makes 
it  possible  to  arrive  at 
earnings  estimates  that 
could  be  better  than 
guesses. 


Stock  .Market  Perform¬ 
ance  ('harts  shown  in  this 
section  have  been  pre¬ 
pared  specially  for  The 
Financial  Times  by  A.  I). 
G.  Reid,  Osier,  Hammond 
&  Nanlon  Ltd..  Vancou¬ 
ver.  B.C. 


This  is  also  due  to  the 
fact  that  in  some  in¬ 
stances  costs  vary.  For 
instance  whether  added 


capacity  was  financed 
internally  or  through 
the  borrowing  of  funds 
must  affect  the  basic 
cost  of  the  product  turn¬ 
ed  out  on  the  new  ma¬ 
chines. 

As  to  increased  capa¬ 
cities  of  both  pulp  and 
paper,  these  appear  to 
be  the  figures  for  1957 
compared  with  the  ac¬ 
tual  production  of  the 
record  year  of  1956. 

1956  Output  1957  Tan. 


Abitibi .  1.046.430 

("ons.  Paper  .  906,673 

St.  Lawrence  .  597,909 

Powell  River .  .590.598 

M.  &  0.  Paper .  523,000 

Price  . .  .521,503 

Anglo-Canadian  .  411.434 

Great  Lakes  .  205,493 

Early  in  December  - r— - - 

last,  when  third  quarter  . 
trends  had  been  veri-  j  ujfh  1956. 
fied,  the  following  esti-  I  companies 
mate  was  made  of  new  I  the  table  a 


Ions 

,111s 

1.046.430 

1.243,000 

906.673 

950.000 

597,909 

625,000 

.590.598 

686.000 

5*23.000 

650.000 

.521,503 

543.000 

411.434 

490.000 

*205.493 

380.000 

print  company  earnings 
in  1957  as  compared 
with  1956.  for  the  same 
companies  discussed  in 
the  table  above. 


1956  per  share 

Abitibi  .  $.3.56 

Consol.  Paper  .  2.97 

St.  Lawrence .  1.99 

Powell  River .  2.60 

M.  &  0.  Paper .  3.01 

Price  . .  4.02 

Anglo.  Can .  3.68 

Great  Lakes .  2.44 

To  some  extent,  of  <* - 

course,  in  the  case  of  |  read  ver\ 
certain  companies,  the  |  indeed  in  t 
sharper  earnings  drop.  They  W(. 

anticipated  takes  into  same  .■^qu^ 

account  expenses  in  con-  table  abov( 

nection  with  new  facil-  ,  parison  wi 
ities.  such  as  with  the  as  follows 
starting  up  of  new  nia-  j  ..n-/- 
chines  or  preproduction  i 
e.xpen.ses  charged  ^  $3.56 

against  current  account.  2.9/ 

Assuming  that  the 
mills  were  operating  at  2.60 

capacity,  including  that  | 
capacity  which  has  been  i 
or  is  being  currently 
added  and  also  assum-  2.14 

ing  that  all  other  fac-  Clearly  t 

tors  (raw  materials  !  ings  pole 
costs,  wages,  etc.)  were  newsprint 
unchanged  these  earn-  j  substantia 
ings  estimates  wouUl  |  /Continue/i 


1957  Est. 

$2.50 

2.40 

1.45 

1.80 

2.10 

3.15 

2.40 

1.75 


read  very  differently 
indeed  in  the  year  1958. 

They  would  be,  in  the 
same  .seqiience  as  in  the 
table  above,  and  in  com¬ 
parison  with  1956  read 
as  follows: 

1956  Estimate 

$3.56  $.20 

2.97  3.20 

1.99  2.10 

2.60  3.40 

3.01  3.75 

4.02  4.15 

,3.68  4.45 

2.14  4.20 

Clearly  then,  the  earn¬ 
ings  potential  of  the 
newsprint  industry  is 
substantial  but  in  19.58 
( Continued  on  Page  16 1 


Reductions  in  Pulp  Sales  Reflect  Declines 

In  Demand  For  Many  Paper  Products  Here  and  in  U.S. 


From  the  Year-End  Review  by  R.  M,  FOWLER, 
President,  Canadian  Pulp  &  Paper  Association 

The  dollar  exchange  dual  producers  woi 
position  which  during  have  increased  the  pi 

much  of  19.57  had  so  capacity  of  North  A 

drastically  affected  the  erica  bv  36  per  cent 


newsprint  exporters  has 
also  left  its  mark  on  the 
pulp  producers  who.  in 
one  form  or  another  ex¬ 
port  about  80'.  of  their 
production  to  the  Unit¬ 
ed  States.  (Only  about 
10'.  of  the  industry's 
output  of  other  papers 
and  paperboaifl  is  ex¬ 
ported.) 

The  mill  s  making 
pulp  for  sale  again  ex¬ 
ported  about  ninety  per 
cent  of  their  output.  Al¬ 
though  there  was  some 
slackening  in  the  de¬ 
mand,  pulp  exports 
were  reasonably  well 
maintained  and  were 
only  slightly  below  the 
record  level  estal>lished 
a  year  ago.  However, 
while  exjKirts  of  pulp  to 
affiliated  mills  abroad 
remained  close  to  the 
1956  level,  there  was  a 
decided  decline  in  ex¬ 
ports  of  pulp  to  other 
u.sers. 

While  the  pulp  pro¬ 
ductive  capacity  of  Can¬ 
ada  and  the  U.S.  has 
increased  substantially 
over  the  past  twenty- 
four  months,  this  ex¬ 
pansion  and  that  about 
to  take  place  in  1958  are 
much  less  than  was  ex¬ 
pected  two  years  ago. 

At  that  time,  an¬ 
nounced  plans  of  indivi¬ 


dual  producers  would 
have  increased  the  pulp 
capacity  of  North  Am¬ 
erica  by  .36  per  cent  by 
the  beginning  of  1960. 

However,  m  u  c  h  of 
(his  planned  expansion 
has  either  been  delayed 
or  altandoned  and  in  the 
years  1956  through  1959 
the  pulp  capacity  of  this 
fii.imieot  will  be  in¬ 
creased  by  21  per  cent 
instead  of  36  per  cent  as 
originally  expected. 

While  there  is  excess 
pulp  capacity  in  North 
America  at  present  and 
likely  to  be  some  in  the 
future,  nevertheless  the 
expansion  which  has  oc¬ 
curred  and  is  presently 
planned  is  in  line  with 
the  long  term  trend  in 
the  demand  for  wood 
fibre 

Kased  on  p  resent 
pro<])e»^'l.s.  it  appears 
that  North  .American 
pulp  capacity  and  de¬ 
mand  should  be  more 
nearly  in  balance  by  the 
beginning  of  1960.  Giv¬ 
en  a  reasonable  level  of 
economic  activity  on 
this  continent,  the  ex¬ 


pansion  program  of  the 
North  American  pulp 
industry  does  not  ap¬ 
pear  to  be  excessive. 

Although  there  was 
some  decline  evident  in 
the  demand  for  fine 
paper  during  the  last 
half  of  tho  year,  the 
output  of  the  fine  paper 
mills  in  1957  continued 
at  the  high  levels  estab¬ 
lished  in  1956.  Wrap¬ 
ping  paper  output, 
though,  was  about  five 
per  cent  lower  than  a 
year  ago.  but  was  in 
turn  considerably  high¬ 
er  than  in  1955.  Exports 
of  fine  paper  declined 
slightly  while  there  was 
a  substantial  increase  in 
exports  of  wrapping 
paper. 

Total  production  of 
t  h  e  paperboard  mills 
drojiped  by  about  four 
per  cent  but.  neverthe¬ 
less.  the  mills  enjoyed 
a  reasonably  .satisfac¬ 
tory  year  for  there  was 
an  exceptionally  large 
fifteen  per  cent  increase 
in  the  production  in 
1956,  an  increase  which 
had  to  be  digested,  in 
part,  during  1957  when 
there  was  less  activity 
in  business  in  general. 


Paperboard  production 
in  the  past  twelve 
months  was  more  than 
eleven  per  cent  greater 
than  two  years  ago. 

For  the  last  twelve 
years,  the  pulp  and 
paper  industry  has  de- 
vebinerl  and  grown  at  a 
pace  even  exceeding  the. 
vast  economic  expansion 
of  (,’anada  as  a  whole. 
If  there  has  been  a 
pause  in  the  great  boom 
with  a  levelliug-off  in 
the  demand  for  many 
products,  it  does  not 
mean  that  the  pulp  and 
paper  industry  in  Can¬ 
ada  has  entered  an  en¬ 
during  period  when  the 
demand  for  its  products 
will  remain  af  their  pre¬ 
sent  levels.  Pulp  and 
paper  is  of  the  very 
warp  and  woof  of  the 
hopes,  aspb-ations.  and 
progress  of  the  modern 
world.  1  he  demand  for 
wood  fibre  products  will 
continue  to  increase  and 
Gan-.*ba.  in  the  future  as 
in  the  past,  will  con¬ 
tinue  to  benefit  as  the* 
largest  international 
trader  in  these  goods 
that  are  essential  to  the 
welfare  and  progress  of 
all  mankind. 


A  Relative  Performance  Study  of 
Pulo  Paper  Industry  Stocks 


Market  Record  of  Listed  Pulp  &  Paper  Stocks  1950-1957 


■j|u:ai;XT  inr 


—  1957  — 
High  Low 
.385r-  22"  i 
2414-  22 


—  1955 


Abitibi  (new)  .  .>»•’«-  — 

Do4l.2^rpfd .  2414-22 

Do  $1.50  pfd . 

Anglo  Canadian  . 

Anglo  Newfoundland  ....  5 

Bathurst  ‘A’ .  581/2-  40 

Do  ‘B’  .  *  1^!-’ 

Brown  Co .  17' a-  8'r 

Do  1st  pfd .  . .  • 

Do  2nd  pfd .  •  •  •  . . 

Consolidated  Paper  .  .39i  ._>-  24' j 

)onohue  Bros .  15-14-  10 

*Do  old  . .  ^ . • 

Eddy  Paper  ‘A’ .  58  -  37 

Taser  (new)  .  34  -  20^4. 

*Do  old  .  . 

Do  pfd . 

reat  Lakes  .  47  -  26^  \ 

Do  pfd . 

endershot  (new)  .  7  -  5 

Do  pfd .  96  -  90 

Hendershot  (old)* . 

Howard  Smith  .  41  -  24 

Do  pfd .  451 4.-  .361  2 

Hinde  &  Dauch  .  46  -  ,39 

nternational  Paper  .  103  -  80 

Do  pfd . 

lacLaren  P.  &  P .  88  -  60 

lacMillan  &  Bloedel  ....  35  -  23 

Do 'B' .  35  -  22I  .J 

lersey  Paper . 

fer.sey  Paper  pfd .  48  -  39 

Iinne.sota  &  Ontario*  ...  34  -  20'/2 

Powell  River .  461/2-  2814 

*Do  old  . 

Price  Bros,  (new)  .  60  -  .393,4 

Do  pfd .  88  -  78 

Rolland  ‘A*  (new)  .  19  -  15 

Do  ‘B’  (new)  .  23  -  1914 

•Do  old  . 

Do  pfd .  85  -  75 

5t.  Lawrence  (new)  .  18'>}-  lltg 

Do  pfd .  98  -  87 

•Do  old  . 


High 

Low 

High  Low 

4314- 

283 '4, 

.371 

.,-  26 

261 ... 

221/4 

271 

25 

53  - 

30 

52 

-  .363  ^ 

1.33,- 

9 

131 

10 

651  4- 

55 

641 

581 4 

5414. 

35 

53 

-  38 

241,- 

15 

19 

-  123  ^ 

.  .  •  • 

118 

-105 

—  1954  — 


26'./7-  25 
2674-  24 7r 


5210-  52  .527;^-  481  t 


471.,- 

33'/, 

41  - 

32 

64 

-  407  R 

423  R- 

2  4  Sr 

.351 

251 

t  27'  , 

-  151', 

681 

52 

801 ... 

.32' 

J  .34'!', 

-  221'', 

41  - 

.301  ^ 

.361 4. 

25 

2614 

-  lo'a 

103 

-101 

56  - 

00 

471 ,,- 

29 

3110 

.  ISTr 

—  195.3  — 
High  Low 
181.',-  121.;; 

261.,-  2514 

25  '-  20 

o-n-  7 

15  -  .353  ; 

22' 't-  141., 
12'r-  7 

98  -  85 

193,-*  4o-'\ 
123,-  .311  r 

16  -  121., 


734-  534 
97  -  94 


53  -  51 


—  1 952  —  —  1951  —  —  1 950  — 

High  Low  High  Low  High  Low 

183r.  123r  22  U-  163r  . 

253 ;  -  2.3  i  4  *  2.51/,-  243  a  251  1 '  22 '  r 

3114-  21  .36  -  291.,  . 

153r-  9  111  4-  9  9;!^.  8 

54  -  40  00  -  40  12  -  243 R 

.32  -  17  .361.-  ifi  18  .  5G. 

15'>r-  8I.4  163/,-  9.r'  iQ.r,.  .'ll  4 

11.3  -  95  .  123  -  96  . 

5114-  4.5  ,541.,-  47  . 

.3814-  311.',  431:,.  -214  .34  -  177r 

19  - 1.3  ‘  .. .: . 

.39  -  .35  447 R-  29  .3.314-  15 

251 '4-  201',  26  -  191 4  20  -  151/4 

181,-13  -•  . 

621.,-  461 681.,-  3,31:,  4014.  211:, 
1021.,-  9914  1031  .,-100  1023,.  98 

213^-  1514  2.33;.  151.,  . 

.50  -  45  511.,.  461/4  49  -  40 


1" . t  jftrr' 


MQWTKLAL 


Lj  . 


447 R-  29  .3.314-  15 

26  -  19U  20  -  151/4 


AailiB! 


2.33,-151.,  . 

511.,.  461/4  49  -  40 


.33  -  147r  161  .j- 


13  -  12 


235  -180 


34 

441.,- 

30 

.31  - 

193/, 

201 ... 

131  R 

24  - 
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the  plants  is  estinnated  at  155,* 
000  tons. 

Through  ownership  of  all  of 
the  outstanding  “B”  shares  of 
Sidney  Roofing  andl  Paper  Co. 
Ltd.,  company  controls  that 
company,  with  plants  in  Victoria 
and  Vancouver,  produces  a 
range  of  roofing  and  allied  pro* 
ducts,  paperboard  and  cartons. 
In  1955  Sidney  Roofing  acquired 
full  ownership  of  Bishop  As¬ 
phalt  Papers  Ltd. 

Founded  over  seventy  years 
ago,  Bishop  manufactures  roof¬ 
ing  and  other  building  materials 
for  the  Eastern  Canada  market. 
In  this  field,  as  in  the  paper  and 
paperboard  industry,  activities 
of  Eddy  Paper  Co.  now  extend 
from  coast  to  coast. 

Capitalization  of  Eddy  Paper 
as  at  end  of  1956  consisted  of 
200,000  shares  of  $1  cumulative, 
convertible,  non-callable.  A 
shares  with  a  par  value  of  $20, 
and  200,000  shares  of  common, 
all  of  the  latter  being  owned 
by  J.  R.  Booth  Ltd.  At  end  of 
1956  funded  debt  of  subsidiaries 
amounted  to  $21  million. 

From  the  end  of  the  war  to 
1956  the  Eddy  organization  has 
spent  some  $32  million  on  mod¬ 
ernizing  its  plants  and  about 
$18  millions  in  expenditures  was 
projected  for  last  year.  The 
chief  objective  of  which  was  to 
concentrate  mill  output  on  fine, 
specialty  and  tissue  papers. 
The  program’s  principal  tech¬ 
nical  move  was  to  make  the 
mills  self-sufficient  in  the  pro¬ 
duction  of  bleached  sulphite 
and  groundwood  pulps  for  con¬ 
version  into  these  fine  grades 
on  machines  rebuilt  for  the  pur¬ 
pose. 

Production  of  fine  and  special¬ 
ty  papers  now  stands  at  some 
48,000  tons  and  the  manufacture 
of  coarse  papers  of  all  types 
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Fine  Paper  Industry  Reflects  Current  Let-Down 
In  Business  But  Maintains  Basic  Growth  Conditions 


Operating  profits  and  net 
earnings  have  risen  steadily 
and  materially  in  recent  years, 
the  former  amounting  in  1956  to 
$7,085,675  as  compared  with  $6,- 
981,364  in  1955,  $4,045,644  in  1952, 
while  net  earnings  increased 
during  same  period  to  $1,817,- 
062,  equal  to  $9.09  a  share  on 
“A”  stock,  from  $782,184,  equal 
to  $3.91  a  share  on  “A”  stock. 


$7.8  million  of  first  mortgage 
bonds;  $3,547,500  of  debentures; 
$4,550,000  of  subsidiaries  first 
mortgage  bonds  (Donnacona); 
$8  million  of  $2  cumulative  pre¬ 
ferred  ($50  par)  and  1,742,750 
common  shares  of  no  par  value. 
The  preferred  is  callable  at 
S2M  at  any  time. 

From  1948  to  1956  capital  ex¬ 
penditures  on  modernization  and 
expansion  totalled  approximate¬ 
ly  $61.5  million.  Of  this,  a6out 
$7.4  million  was  spent  in  1955 
and  $7.6  million  in  1956. 

The  consolidation  of  Donna¬ 
cona  —  the  company  acquired 
control  in  1949  and  now  holds 
about  99  per  cent  of  the  out¬ 
standing  Donnacona  stock  —  is 
expected  to  be  a  stabilizing  fac¬ 
tor  in  Smith  earnings,  apart 
from  adding  a  sizable  amount 
of  earning  power. 

During  1956  a  substantial 
stock  interest  in  company  was 
acquired  by  Dominion  Tar  {|e 
Chemical  Co.  Ltd.,  comprising 
about  30  per  cent  of  outstanding 
common  shares.  Alexander 
Murray  &  Co.,  a  Dominion  Tar 
subsidiary  has  the  exclusive 
selling  agency  for  Donnacona 
board;  hence  the  closer  affilia¬ 
tion  between  these  two  com¬ 
panies  is  expected  to  prove 
beneficial  to  both  Dominion  Tar 
and  Howard  Smith. 

Dividends  on  the  common 
stock  of  company  have  been 
paid  at  annual  rate  of  $1  a 
share  since  January  1952,  fol¬ 
lowing  4  for  1  split.  Extras  of 
20  cents  a  share  on  account  of 


odd  variety  products  —  from 
cigarette  papers  to  ledgers  to 
social  correspondence  papers— 
has  only  two  bases  of  import¬ 
ance.  Business  conditions,  re¬ 
flected  in  book  and  magazine 
and  bond  papers  and  population 
growth  reflecting  the  industry's 
whole  output. 

Obviously,  with  business  con¬ 
ditions  temporarily  stagnant 
and  with  little  but  the  natural 
increase  working  on  behalf  of 
population  growth,  the  immedi¬ 
ate  outlook  for  the  industry  is 
for  production  somewhat  below 
the  expanded  capacities  and 
for  the  hard  sell  as  a  matter  of 
policy  on  the  part  of  individual 
companies. 


or  more  grades  of  the  foregoing 
types  and  is  distinct  from  ma¬ 
chine  coated  paper.  It  consists 
of  paper  coated  on  two  sides; 
paper  coated  on  one  side;  and 
miscellaneous.  including  all 
coated  boards. 


Fine  paper  in  many  respects 
Is  more  directly  affected  by 
business  conditions  than  the 
other  paper  groups,  newsprint 
and  wrapping  paper. 

Production  in  1957  reached  a 
volume  somewhat  beyond  the 
levels  of  1956  but  sales,  particu¬ 
larly  in  the  second  half  of  the 
year,  are  reported  by  the  in¬ 
dustry  to  have  declined  some¬ 
what. 

As  a  result  the  beginning  of 
1958  undoubtedly  saw  a  building 
up  of  inventories  which  will 
have  its  effects  on  production 
operations  this  year,  at  least  for 
the  first  few  months. 

The  output  of  fine  papers 
(book  magazine  papers,  writing 
papers  and  coated  stocks  of 
various  kinds)  totalled  256.000 
tons  of  which  about  238.000  tons 
were  consumed  by  Canadian 
demand  (either  wholesale  or  re¬ 
tail  or  converting).  The  balance 
of  some  18.000  tons  was  either 
exported  or  held  in  producers’ 
Inventories.  This  compares  with 
1956  when  the  total  production 
amounted  to  248,000  tons,  of 
which  16.000  tons  was  exported, 
with  about  229,000  tons  being 
shipped  to  Canadian  consumers. 

Coated  paper,  incidentally  ac¬ 
counts  for  about  ll'^i  of  the  total 
^  production,  indicating  the  large 
volume  remaining  for  the  writ¬ 
ing  paper  category. 

Book  and  magazine  consist  of 
printing  papers  with  50  per  cent 
or  less  of  groundwood  pulp  and 
have  two  subdivisions;  General 
Printing  Papers  and  Converting 
Papers.  General  Printing  Pap¬ 
ers  include;  plain  and  super, 
free  of  groundwood:  plain  and 
super,  containing  groundwood; 
machine  coated,  free  of  ground- 
woo(’;  machine  coated,  contain¬ 
ing  groundwood;  label,  music, 
poster  and  wraps;  text;  bulking 
book;  rotogravure;  litograph; 
offset:  Bible  paper  and  imita¬ 
tion  Bible;  other  book  paper. 
Converting  Papers  consist  of 
body  stock  for  coated  book,  and 
other  converting  book  and  print¬ 
ing  papers. 

Writing  and  others  consist  of 
writing  papers,  reproduction 
paper,  mi.scellaneous  fine  pa¬ 
pers.  Writing  paper  has  rag  con¬ 
tent  and  sulphite  writing  cate¬ 
gories.  The  rag  content  categor¬ 
ies  consist  of:  bonds  and  writ¬ 
ing,  ledgers;  manifold;  papet- 
erie  and  weddings;  base  stock 
for  safety  cheque;  other  rag 
content.  The  sulphite  writing 
categories  consist  of:  envelope; 
exercise  book,  adding  machine 
and  other  business  machine 
papers:  bonds,  writing,  ledgers 
and  manillas  (including  regis¬ 
ter,  sales  book  and  fan-form); 
manifold:  mimeograph;  pape- 
terie;  base  stock  for  safety 
cheque;  other  .sulphite.  The  re¬ 
production  paper  categories  con¬ 
sist  of  base  stock  for  blueprint; 
photographic  and  other  sensitiz¬ 
ing  purposes.  The  miscellaneous 
consist  of  blotting:  filter;  matrix 
paper  and  board,  vulcanized 
fibre  stock;  other  absorbent 
paper;  sulphite  converting  pa¬ 
per,  including  cup  paper;  cover 
paper;  uncoated  blanks;  and  the 
following  bristols:  index,  print¬ 
ing  (mill),  uncoated  postcard, 
bogus  bri.stol,  other  bri.stols. 

Coated  paper  is  manufactured 
by  a  further  processing  of  one 


It  is  obvious  that  in  these  vari¬ 
ous  groups,  the  effects  of  a  busi¬ 
ness  decline  show  themselves  to 
varying  extents. 

The  average  increase  of  prices 
to  the  extent  of  5  per  cent  had 
no  impact  on  the  sales  of  the 
products  concerned.  The  drop  off 
in  certain  specific  business  fields 
however  did. 

Magazine  publishing,  for  in¬ 
stance,  is  down  somewhat.  The 
“protective”  action  taken  a 
couple  of  years  ago,  for  in¬ 
stance,  to  improve  the  volume, 
if  not  the  quality,  of  Canadian 
Magazine  sales  for  instance  had 
no  effect,  as  far  as  magazine 
paper  consumption  was  con¬ 
cerned.  The  decline  in  many 
sorts  of  promotional  activities  as 
a  result  of  the  business  slump 
on  the  other  hand  has  reduced 
materially  the  demand  for  writ¬ 
ing  papers  of  the  bond  grade. 

These  temporary  disturbances 
however  do  not  take  anything 
away  from  the  good  longer  term 
prospects  of  the  industry. 

While  nobody,  at  the  present 
time,  pays  too  much  attention  to 
the  long  range  forecasts  which 
tend  to  gloss  over  current  short¬ 
comings  by  referring  to  the  won¬ 
derful  outlook  in  1980  —  a  fre¬ 
quent  failing  of  so  many  busi¬ 
ness  analysts— it  is  generally  as¬ 
sumed  that  difficulties  encoun¬ 
tered  currently  are  of  a  short 
term  nature. 

The  main  consideration  of  the 
Industry  is  still  to  deal  with  costs 
which,  as  in  other  fields,  are 
mounting  steadily. 

Canada’s  fine  paper  industry 
is  handicapped  of  course  by  the 
dual  fact  that  the  bulk  of  its 
production  is  for  the  dome.stic 
market  which  requires  the  same 
variety  of  papers  as  its  com¬ 
panion  industry  does  in  the 
United  States  with  ten  times  the 
population  and  market. 

Relatively  higher  capital  costs 
for  relatively  smaller  production 
nevertheless  have  to  be  matched 
into  a  price  structure  which 
must  at  least  be  largely  if  not 
exactly  competitive. 

There  are  no  foreign  markets 
which  are  receptive  to  any  great 
volume  of  fine  papers  produced 
In  Canada  which  means  of 
course  that  the  Canadian  mar¬ 
ket  alone  must  somehow  accom¬ 
modate  the  higher  costs  of 
wood  and  woodpulp,  the  steadily 
increasing  wage  and  transpor¬ 
tation  costs. 


share  basis.  Dividends  have 
been  paid  without  interruption 
on  the  “A”  stock  since  Septem¬ 
ber  1946,  while  no  dividends 
have  so  far  been  paid  on  com¬ 
mon  stock. 


J.  C.  Wilson 


tary  papers,  packaging  goods 
including  paper  boxes  and  bags. 
Plants  are  located  at  Lachute, 
<3ue.  and  St.  Jerome,  Que. 

Sales  of  company  in  1956 
showed  an  increase  to  $7,164,- 
492  from  1955  figure  of  $6,500,- 
433.  Net  earnings  of  $1.50,912 
compared  with  a  net  loss  of  $81,- 
041  in  1955. 

J.  C.  Wilson  had  an  outstand¬ 
ing  mortgage  debt  of  $87,003  at 
the  end  of  1956.  It  is  repayable 
in  full  over  the  next  three 
years.  The  company  has  no 


Howard  Smith  Paper  Mills 
Ltd.  is  probably  the  most  diver¬ 
sified  of  all  Canadian  pulp  and 
paper  concerns.  Directly,  or 
through  subsidiaries,  Howard 
Smith  produces  newsprint,  a 
wide  variety  of  fine  and  spe¬ 
cialty  papers,  building  board, 
paper  bags,  surplus  pulp  of  sev¬ 
eral  types  and  vanillin,  a  syn¬ 
thetic  material  made  from 
waste  wood  liquors.  Howard 
Smith  plants  proper  are  located 
at  Cornwall,  Ont.,  and  Beauhar- 
nois,  Que.  Subsidiary  companies 
have  plants  at  Windsor  Mills 
and  Ville  LaSalle  and  Donna¬ 
cona,  Que.,  and  at  Merritton, 
Georgetown  and  Toronto,  Ont. 

The  combined  annual  volume 
of  products  for  sale  of  all  plants 
owned  or  controlled  by  the  com¬ 
pany  is: 

320,000  tons  of  fine  paper, 
kraft,  wrapping  papers,  coated 
paper  and  board,  newsprint  and 
specialties. 

62.000  tons  of  bleached  sul¬ 
phite  pulp. 

6o,000  tons  of  bleached  soda 
pulp 

2,300  tons  of  bleached  ground- 
wood  pulp. 

12.000  tons  of  bleached  and 
unbleached  sulphate  pulp. 

100.000  lbs.  of  vanillin, 

3.000  tons  of  decorative  and 
industrial  laminates. 

100.000,000  sq.  ft.  of  building 
board. 

350,000,000  paper  bags. 
12,000,000  flour  sacks. 

Howard  Smith  is  the  largest 
manufacturer  of  fine  and  spe¬ 
cialty  papers  in  Canada.  Sales 
of  this  type  of  product  are  con¬ 
fined  very  largely  to  Canada 
while,  in  common  with  the  bal¬ 
ance  of  the  newsprint  industry, 
sales  of  this  latter  item  are 
mainly  in  the  United  States. 
Some  6.500  square  miles  of  tim¬ 
ber  licences  are  held,  mainly 
under  crown  leases. 

No  accurate  sales  or  profit 
data  are  available  for  1957  as 
the  company  does  not  issue  in¬ 
terim  statements.  However,  pro¬ 
duction  figures  for  fine  paper 
indiKstry  as  a  whole  indicate 
that  there  was  little  change  in 
production  and  sales  from  1956 
totals. 

Net  earnings  were  reported  at 
$7,089,130  for  1956,  up  from 
1955  figure  of  $6,146,659.  Earn¬ 
ings  in  1956  were  equal  to  $3.88 
a  share  on  common  stock  as 
against  $3.34  in  1955. 

The  company’s  capitalization 
as  at  end  of  1956  consisted  of 


B.  Eddy  Co.  operates  pulp  and 
paper  mills  at  Hull,  Que.,  and 
Ottawa,  Ont.,  turning  out  pews- 
print,  paperboard,  tissue,  fine 
and  specialty  papers  and  paper 
bags.  Some  80  per  cent  of  this 
newsprint  is  sold  in  United 
States  markets  while  other  pro¬ 
ducts  are  mainly  consumed  in 
Canada.  All-over  capacity  of 


1954,  25  cents  a  share  on  ac¬ 
count  of  1955,  50  cents  a  share 
on  account  of  1956  and  20  cents 
a  share  on  account  of  1957  op¬ 
erations  have  been  paid. 


Eddy  Paper  through  a  wholly 
owned  operating  subsidiary,  E. 


FAMILY  TREE 


FROM  THE/C. I.P, 


HYGRAOE  CONTAIIIERS  llMtTEO 


The  Canadian  fine  paper  in¬ 
dustry  is  protected  by  a  tariff 
of  22' 2%  which  maintains  a 
measure  of  security  from  im¬ 
ports  of  overflow  production 
elsewhere  which  is  important 
since,  as  has  been  pointed  out, 
production  co.sts  in  this  industry 
in  Canada  are  about  10%  higher 
than,  for  instance,  in  the  United 
States. 

The  future  growth  of  the  fine 
paper  branch  and  of  all  its  500 


THE  CONTINIHTAI  PAPER 
PItODUCTE/MMiTED 


Woodpulp  and  Sulphite  Pulp  Mills 
NewsprinUDonnacona  Board 
and  other  Pulpwood  Products 

The  mill  is  located  on  tide-water  an  the  St.  Lawrence 
River  at  the  mouth  of  the  Jacques  Cartier  River  afford¬ 
ing  excellent  water  transportation. 

The  Company's  timber  limits,  excellently  located  in 
relation  to  its  plant,  contain  over  12,000,000  cords  of 
wood. 

The  Company  also  owns  valuable  water  powers,  devel¬ 
oped  and  undeveloped,  situated  within  a  few  miles  of 
Donnacona. 
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The  growth  of  C-I«P'»  “family 
free"  keeps  pace  with  Canada’s 
progress  because  its  roots  ore 
constantly  fed  by  research, 
the  increasing  products  of 
which  contribute  to  our 
healthy  economy. 


CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
100,000,000  sq.  ft.  Insulating  and  Building 
Board 
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The  Kent  House** 


im  Mmmm.  dominion  square,  m 


Head  Office 


Quebec  City 


25  St  Louis  Street 


close  to  One 
To  Newsprint 

It  is  to  be  expected  that  mill 
expansion  in  the  pulp  and  paper 
Industry  during  1958  will  be  cut 
back  somewhat  from  the  anti¬ 
cipations  which  have  been  an¬ 
nounced  during  1957.  This  will 
apply  particularly  to  the  news¬ 
print  section  of  the  industry. 

A  variety  of  reasons  exist  for 
this,  of  course. 

First,  there  is  the  absence  of 
need.  With  capacities  gener¬ 
ally  above,  considerably  above, 
current  and  indicated  near-term 
demands  the  pressure  to  supply 
contractual  or  new  spot  custo¬ 
mers  has  been  lifted. 

The  money  markets  are  still 
sufficiently  tight  to  make  the 
raising  of  new  capital  for  the 
industry  somewhat  more  diffi¬ 
cult.  New  mills  usually  call  for 
very  large  sums  of  money  and 
there  is  not  today  the  same 
eagerness  to  engage  in  debt 
financing  that  existed  a  year  or 
two  ago. 

GeneraUy  speaking  projects 
currently  underway  may  be  ex¬ 
pected  to  be  finished  on  sche¬ 
dule  or  not  much  delayed.  Pro¬ 
jects  merely  studied  but  not  yet 
actually  beyond  the  drawing 
board  are  more  likely  to  be 
postponed.  ' 

Here  are  some  of  the  major 
programs  announced  in  recent 
months  or  actually  underway 
and  how  they  stand  today; 

ABITIBI  is  working  on  the 
completion  of  the  expansion  at 
Fort  W'illiam  and  should  be 
finished  with  it  by  the  Fall  of 
the  current  year.  The  expan¬ 
sion  will  rate  an  additional  100,- 
000  tons  a  year. 

BOWATERS  Newfoundland  is 
confining  itself  to  adding  20,000 
tons  to  the  existing  capacities 
by  a  speeding  up  of  two  ma¬ 
chines. 

DONOHUE  BROTHERS  ex¬ 
pects  to  finish  its  installation  of 
a  third  machine  by  the  summer 
of  1958.  This  will  add  30,000 
tons  to  capacity. 

ELK  FALLS  (a  Crown  Zeller- 
bach  operation  on  Vancouver 
Island)  is  installing  another 
50,000-ton  machine  which  should 
be  fully  operative  in  a  month. 

GREAT  LAKES  PAPER  is  not 
interrupting  its  major  program 
which  in  1957  added  a  machine 
with  90,000  tons  capacity  to  its 
facilities,  now  being  followed  by 
another  of  110,000  tons  to  be 
ready  within  a  few  months. 

MACMILLAN  T  BLOEDELL 
are  adding  the  second  half  of 


Million  Tons  Will  Be  Added  Donohue 

Capacity  in  Current  Year  I  ates  a  newsprint  an 
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their  total  200,000  tons  capacity 
to  the  first  installation  at  Port 
Alberni,  which  started  last  sum¬ 
mer.  The  new  100,000-ton  ma¬ 
chine  is  expected  to  turn  over 
this  year. 

ST.  LAWRENCE  CORP. 

through  improvements  at  Dol- 
beau  and  Three  Rivers  is  cur¬ 
rently  increasing  its  capacity 
by  about  40,000  tons. 

SPRUCE  FALLS  at  Kapuskas- 
ing  is  adding  40,000  tons  through 
a  speedup  of  two  of  its  four 
machines.  The  new  capacity 
will  be  available  by  1959. 

More  doubtful  are  the  follow¬ 
ing  plans  which  have  been  an¬ 
nounced.  mooted  or  hinted  at  in 
recent  months. 

A  pulp  and  paper  plant  at 
Lake  Matagami,  subject  of  re¬ 
cent  statements  by  the  Quebec 
government,  must  be  regarded 
as  considerably  in  the  future, 
both  for  markets  and  for  finan¬ 
cial  reasons.  Similarly,  a 
newsprint  plant  with  an  annual 
capacity  of  about  150,000  tons 
near  Lepreau  has  now  been  post¬ 
poned  for  financial  reasons  and 
possibly  also  because  of  un¬ 
solved  power  problems. 

The  Kitimat  Pulp  &  Paper 
Co.’s  plans  which  called  for 


I  the  construction  of  a  mill  with 
I  a  capacity  of  between  125,000  to 
150,000  tons  per  year  have  also 
been  deferred  indefinitely. 

ANGLO  •  NEWFOUNDLAND 
DEVELOPMENT  CO.  has  plans 
for  a  two-machine  mill  near 
Sioux  Lookout  and  a  perform¬ 
ance  bond  is  outstanding  to 
start  construction  by  May  1st 
1939.  It  is  not  expected  that 
action  will  be  taken  in  this  mat¬ 
ter  during  1958. 

In  the  United  States,  addi¬ 
tional  newsprint  capacity  from 
new  machines  during  1958  is 
expected  from  Southland's  in 
Texas  with  75,000  tons,  Coosa* 
River  Newsprint  Co.  with  135,- 
000  ton.s  and  Bowater  with  100,- 
000  tons. 

International  Paper  is  build¬ 
ing  for  19.58  completion  a  new 
mill  in  Arkansas  w'ith  a  capa¬ 
city  of  130.000  tons.  St.  Croix 
Paper  is  increasing  its  capacity 
at  Woodland,  Maine  by  45,000 
tons. 

These  capacities  must  be  add¬ 
ed  to  those  which  were  newly 
created  in  1956  and  1957  to 
provide  a  clear  picture  of  the 
po.«:sible  marketing  difficulties 
that  may  be  ahead  of  the  news¬ 
print  industry  in  North  America. 


PRODUCTION  OF  WOOD  PULP 
1955,  1956  and  1957 


Short  Tons:  2000  pounds 
Production 

Dissolving  and  Special  Alpha  . 

Bleached  Sulphite  (Paper  Grades) 

Unbleached  Sulphite  . 

Bleached  Sulphate  (Paper  Grades) 

Unbleached  Sulphate  . 

Other  Chemical  .’ . 

Total  Chemical  . 

Mechanical  (Groundwood)  . 

TOTAL  ALL  WOOD  PLT.P  .... 
Used  in  Canada 

Dissolving  and  Special  Alpha  .... 
Bleached  Sulphite  (Paper  Grades). 

Unbleached  Sulphite  . 

Bleached  Sulphate  (Paper  Grades) 

Unbleached  Sulphate  . 

Other  Chemical  . 

Total  Chemical  . 

Mechanical  (Groundwood)  . 

TOTAL  ALL  WOOD  PULP  . 

Exported 

Dissolving  and  Special  Alpha  . 

Bleached  Sulphite  (Paper  Grades). 

Unbleached  Sulphite  . 

Bleached  Sulphate  (Paper  Grades) 

Unbleached  Sulphate  . 

Other  Chemical  . 

Total  Chemical  . 

Mechanical  (Groundwood)  . 

TOTAL  ALL  WOOD  PULP . 

•—Estimated. 


419.899 

637,408 

1,738,413 

770,155 

670,229 

201,972 

4,438,076 

5,429,162 

9,967,641 

62.593 

185.814 

1,366.500 

121.9% 

457,431 

160.364 

2,354,698 

5.182.886 

7,625,936 

338,146 

463.056 

368,523 

632.044 

214,273 

40,917 

2,0%,%! 

259,344 

2,368,420 


411,747 
674,765 
1.834,325 
812,534 
801,269 
234,022 
4,768,662 
5,679,983 
10,543,016  ' 


328,172 

544,014 

1,632,936 

830.682 

739,577 

226,750 

4,302,131 

5,141,052 

'10,381,126 


1,450,112  1.351,658 

137,489  155,628 

557,398  488.279 

187,982  188,131 

2,604,823  2,429,542 

5,405,249  4,919,893 

8,093,589  '*8,088.156 


344,551  281,244 

443,530  357,766 

379,893  276.932 

670,281  674,205 

225,385  248,761 

45,628  38,827 

2,109,268  1,877.735 

268,491  225,921 

2,388,484  *2,302,399 


Donohue  Brothers  Ltd.  oper¬ 
ates  a  newsprint  and  pulp  mill 
at  Clermont,  near  Quebec  City. 
Newsprint  capacity  is  approxi¬ 
mately  75,208  tons,  and  it  pro¬ 
duces  a  salable  surplus  ot 
groundwood  pulp.  Sulphite  pulp 
requirements  are  purchased 
under  contract. 

An  additional  newsprint  ma¬ 
chine,  with  a  capacity  of  30,000 
tons  was  purchased  in  July  of 
.last  year,  and  is  scheduled  to  be 
in  full  production  by  July  1958. 

Production  of  newsprint  in  1956 
amounted  to  75,208  tons  with  sur¬ 
plus  groundwood  pulp  of  12,219 
tons.  Both  totals  are  up  on  out¬ 
put  for  the  1955  year  when  news¬ 
print  production  totalled  71,599 
tons  and  surplus  pulp  12.219  tons. 

Donohue  Brothers  does  not  re¬ 
lease  its  sales  figures  but  pro 
duction  figures  indicate  that  1956 
sales  were  above  those  in  the 
previous  year.  Official  figures 
for  the  first  nine  months  of  1956 
which  showed  net  earnings  for 
the  period  of  $672,247  equal  to 
$1.12  a  share,  off  from  $759,267 
or  $1.26  a  share  for  first  nine 
months  of  1956. 

Company  reported,  for  year 
1956,  net  earnings  at  a  new 
peak  of  $940,715,  equal  to  $3.14  | 
a  share  of  stock.  This  repre¬ 
sented  an  increase  over  19.55 
figure  of  $872,373,  equal  to  $2.91  i 
a  share. 

During  five-year  period  1946- 
1950  company  spent  approxi¬ 
mately  $2,247,000  on  moderniza¬ 
tion  and  expansion,  which  re¬ 
sulted  in  an  increase  in  produc-  { 
tive  capacity  of  the  ground- 
wood  pulp  mill  be  about  51  per 
cent  and  of  the  newsprint  mill 
by  42  per  cent.  In  1951  $450,000 
was  spent  on  capital  improve¬ 
ments  and  the  program  was 
continued  from  1952  to  1955, 
with  capital  expenditures  for 
latter  year  amounting  to  $2,270,- 
667,  including  $2,180,880  for 
acquisition  of  cutting  rights  on 
a  375  square  mile  timber  limit.  ! 
Expenditures  last  year  amounted 
to  only  $63,704. 

Newsprint  production  of  com¬ 
pany  has  increased  steadily 
each  year  since  1944. 

At  end  of  19.56  company  had 
outstanding  $28  million  of  5% 
and  $950,000  of  4^4^:c'  first  mort¬ 
gage.  sinking  fund  bonds;  $330,- 
000  of  4%  serial  bonds  and  $870,- 
000  of  4%  sinking  fund  bonds; 
$1,000,000  of  5h%  serial  notes. 

Canada  also  produces  annual¬ 
ly  280,000  tons  of  building  paper 
and  boards  and  special  indus¬ 
trial  papers  having  a  value  of 
$28  million. 


* 
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Aerial  view  of  the  modern  newsprint  mill  of  The  James  Maclaren  Company,  Limited. 


POWER  and  PAPER 


Salient  Features  of  the 
Maclaren  Development 


Installed  Capacity 
270,000  h.p. 

STORAGE  RESERVOIRS 
40,000,000,000  cu.  ft. 

GROUNDWORK 
l.'iO.OOO  Tons  Annually 

SUI.PHITE  PULP 
30,000  Tons  .Annually 

NEWSPRINT 
410  Tons  Dally 

PLEPWOOl)  LIMITS 
2,6.‘{7  sq.  miles 


“Newsprint  is  in  great  demand  throughout  the  en¬ 
tire  world.  The  modern  and  efficient  newsprint  mill 
of  The  James  Maclaren  Company,  Limited,  at  Ruck- 
ingham  ,Ici.,  P.(L.  which  is  geared  for  full  and 
thrifty  production,  continues  to  operate  at  full 
capacity  in  its  endeavor  to  do  its  share  of  producing 
newsprint  for  this  world-wide  demand.” 

“.Maclaren-tjuehec  Power  Company  continues  to 
operate  its  generating  stations  at  High  Falls  and 
Masson  on  the  Lievre  River  at  demand  capacity.” 

“Whatever  the  increased  requirements  for  power  of 
Canada’s  steadily  growing  industrial  might,  we 
stand  ready  and  able  to  supply  the  same  economical 
product  that  for  over  SO  years  has  made  the  name 
Maclaren  the  trademark  of  service  and  satisfaction,” 


Hlaclaren  Power  Paper  Company 

Macloren-Quebec  Power  Company  The  Jomes  Maclaren  Company,  Limited 

Buckingham,  Quebec 


OVER  1,000,000  TONS  OF  CANADIAN  PULP 
PER  YEAR  ARE  BEING  CONTINUOUSLY 
BLEACHED  IN  KAMYR  TOWERS 


Only  KAMYR  System  gives  you  this  combination  of  features 


•  Kamyr’s  Upflow  High  Density  Tower  design 
eliminated  the  flashing  off  of  CLO’  gases. 

•  Kamyr  Radial  Flow  Mixers  produce  thorough 
mixing  of  stock  and  chemicals  even  at  high 
consistencies. 

•  Kamyr’s  pre-impregnation  of  high  density  pulp 
is  recognized  as  ideal  for  high  grade  dissolving 
pulp. 

•  Kamyr’s  Upflow  chlorination  tower  was  the 
pioneer  in  its  field,  is  production-proven. 

•  Kamyr  achieved  the  intense  mixing  required 
for  chlorine  gas  in  the  tower  bottom. 

•  Kamyr  high  density  downflow  tower  is  in 
standard  use  in  the  industry. 


•  Kamyr  A'acuum  Washers  require  only  short 
dropiegs  and  have  positive  vacuum  brake  at 
discharge  roll,  perforated  plate  deck  and  anti¬ 
friction  bearings  throughout, 

•  Kamyr’s  circulation  pump.s,  stainless  steel  and 
rubber  lined,  withstand  the  corrosive  attacks 
of  chlorine. 

KA.MA  R  Bleaching  Systems’  proven  ability  to 
produce  bright  and  strong  pulp  of  a  uniform  high 
quality,  has  led  to  their  installation  in  more  mills 
throughout  the  world,  than  any  other  type.  This 
preference  reflects  the  leadership  of  KAMYR  in 
important  invention  and  engineering  achieve¬ 
ments,  which  have  become  the  standards  of  mod¬ 
ern  bleaching  methods. 

Write  today  for  complete  information 


/is 


PAPER  MACHINERY  LIMITED 


One  of  the  Canada  Iron  Group 


I  320  Dominion  Square  Building,  Montreal 

Popar  Machinery  Agent  for  B.C.  and  Alberta:  Lundberg  Ahlen  Equipment  Ltd.,  779  West  Broadway,  Vancouver 
KAffYR  U.S.A.  Affents:  The  .Sandy  Hill  Iron  &  Brass  Works,  Hudson  Falls,  M.Y. 


HERCULES  POWDER  COMPANY  (CANADA)  LIMITED 

1980  Sherbrooke  West,  Montreal,  Quebec 


THIS  PLANT  HAS  ONLY  ONE  JOB... 
SERVING  CANAOIAN  PAPERMAKERS 


The  Hercules  paper  chemicals  plant  at  Burlington,  Ontario,  is  know  they  can  count  on  Hercules  as  a  dependable  source  of 

exclusively  devoted  to  producing  products  tor  the  paper  and  supply  for  all  types  of  rosin  size.  That  is  just  one — of  many— 

paperboard  industry.  As  a  result,  Canadian  papermakers  reasons  why  so  many  mills  place  their  confidence  in  Hercules. 
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Large  Schedule  of  Pulp  Mill  Expansion 
Plans  Is  Carried  Forward  For  Current.  Year 


MARKET  RECORD  Consolidated  Paper 


Projects  for  expansion  are 
numerous  in  the  pulp  industry, 
aside  from  those  which  were 
listed  under  the  newsprint  head¬ 
ing  elsewhere. 

Not  all  of  these  projects  will 
perhaps  be  pushed  in  1958.  Some 
of  them  at  least  may  be  de¬ 
ferred.  Here  is  an  up  to  date 
line  up  of  plants  currently  being 
completed  or  improved.  (Com¬ 
pletions  in  1957  were  listed 
under  "projects"  a  year  ago.i 
A  construction  and  modernisa¬ 
tion  program  .scheduled  to  cost 
$3V4  million  is  well  underway  at 
BATHURST.  This  includes  the 
steam  power  supply,  the  No.  4 
machine,  instrumentation  and 
other  parts  of  the  installation. 

At  BOWATER  (Newfoundland' 
increased  power  supplies  will  re¬ 
sult  from  the  $1  million  plus 
hydro  expansion  plan  to  be  com¬ 
pleted  in  Spring. 

ALASKA  PINE  &  CELLU¬ 
LOSE  is  nearing  completion  of 
its  $13  million  expansion  pro¬ 
gram  with  the  installation  of  a 
Blacl-Clawson  pulp  drying  ma¬ 
chine  having  a  capacity  of  3.50 
tons  of  dissolving  pulp  daily. 

B. C.  FOREST  PRODUCTS  is 
test  running  its  $38  million 
bleached  sulphate  pulp  mill  for 
full  production  scheduled  in 
March.  This  is  at  Crofton.  R  C. 

At  Prince  Rupert  R.C..  further 
digester  installation  is  made  by 
Canadian  Cellulose  Ltd 
CAN.  INTERNATIONAL  PAP¬ 
ER  is  now  in  the  final  stages  of 
completing  the  expansion  and 
improvement  program  at  Three  j 
Rivers  at  a  cost  of  some  $8  mil¬ 
lion. 

CAN.  WALLPAPER  is  combin¬ 
ing  operations  and  expanding 
production  in  New  Toronto  plant,  i 
to  be  finished  by  April.  I 

C. ELGAR  LTD.  at  Castlegar,  j 
B.C.,  is  now  preparing  site  and  J 
starting  construction  for  the  ulti-  j 
mate  $37  million  pulp  mill.  This 
will  produce  bleached  kraft 
pulp. 

CON.  PAPER  CORP.  at  Sha- 
winigan  is  constructing  a  new 
high  yield  sulphite  plant  and  is 
expanding  and  improving  three 
machines 

DRYDEN  PAPER  'Anglo-Can¬ 
adian'  is  now  completing  its  j 
program  of  doubling  capacities 
in  a  $lfi  million  program.  Pro¬ 
duct  is  bleached  sulphate  pulp. 

E.  B.  EDDY  COMPANY  at 
Hull  is  constructing  a  new  tis.sue 


machine,  for  completion  in  fall 
and  is  also  increasing  its  boiler 
room  capacities. 

ELK  FALLS  at  Campbell 
River.  B.C.,  is  completing  a 
new  Kraft  mill  and  other  facil¬ 
ities,  in  a  $30  million  program. 

HINDE  &  DAUCH.  at  St. 
Mary's.  Ont.,  is  building  a  new 
box  mill  for  completion  by  Fall 
and  is  planning  a  new  liner- 
board  mill. 

IRVING  PULP  &  PAPER  at 
Lancaster.  N.B.,  is  extending 
I  capacity  to  220  tons  daily  and 
i  is  planning  a  kraft  pulp  mill. 

.lA.MES  MACLAREN  at  Mas- 
.  son.  P.Q.,  is  installing  a  new 
i  power  plant  as  part  of  a  long 
I  term  modernisation  and  expan-  ! 
'  sion  program.  ! 

ST.  LAWRENCE  CORP  at  I 
Red  Rock.  Ont,  is  proceeding 
with  its  new  bleached  sulphite 
pulp  expansion  program. 

THURSO  PULP  &  PAPER  is 
currently  testing  its  new  $16 
million  bleached  sulphate  mill 
but  production  is  not  expected 
I  before  1959. 

I  ABITCA  LUMBER  &  TIMBER 
proposes  to  be  in  production  by 
April  with  a  100  tons  per  day  I 
pulp  mill  at  St.  Malo.  PQ.  .  | 
j  Among  the  mill  projects  most  . 

I  likely  to  be  deferred  until  bet-  i 
ter  financing  and  marketing  I 


conditions  return  must  be  class¬ 
ed  the  following. 

A  300  tons  per  day  chemical 
pulp  mill  for  Whitecourt,  Al¬ 
berta.  intended  by  the  Alberta 
West  Forest  Products  Corp. 

A  large  gypsum  board  and 
paper  mill  for  Nova  Scotia, 
planned  by  tbe  Bestwall.  Gyp¬ 
sum  Co. 

’  A  2,000  tons  daily  chemical 
pulp  mill  for  Newfoundland, 
planned  by  Crown  Zellerbach 
Canada  Ltd.  This  also  will  ulti¬ 
mately  include  a  400  tons  daily 
newsprint  mill. 

A  300  tons  per  day  highgrade 
pulp  mill  for  Canso  Straits  dis¬ 
trict  N.S.  scheduled  for  a  Swed¬ 
ish  concern. 

A  paper  mill  intended  for  the 
Timmins,  Ont..  area  by  Porcu¬ 
pine  Forest  products  Ltd. 

In  Saskatchewan  three  large 
pulpwood  options  are  still  :n 
force  but  it  is  doubtful  if  any 
early  action  can  be  expected  to 
be  taken. 

The  three  areas  containing 
substantial  stands  are  near 
Prince  Albert  (Rob.  Campbell  & 
Associates,  a  V'ancouver  group', 
in  the  northwestern  part  of  the 
province  (a  California  group 
headed  by  Mr.  Patterson'  and 
in  the  north  east  (a  New  York 
group  headed  by  Keitb  Mal¬ 
colm'. 


were  paid  on ,  account  of  1956 
and  30  cents  on  account  of  1957. 

Anglo- 

Canadian 

Anglo-Canadian  Pulp  and 
Paper  Mills  Ltd.  operates  a  mill 
at  Quebec  City  with  annual 
newsprint  capacity  of  some  2.50,- 
000  tons.  Anglo-Canadian  also 
produces  unbleached  sulphite 
and  paperboard,  capacities 
being  65,000  and  24,000  tons  re¬ 
spectively. 

Production  of  all  products  in 
19.56  totalled  411,434  tons  as  com¬ 
pared  with  388,067  tons  and  corn- 


par  $2,80  cumulative  preferred 
sold  in  1953  for  the  purpose  of 
raising  funds  for  the  Dryden 
purchase. 

Although  Anglo  has  no  funded 
debt,  Dryden  has  outstanding 
$14  million  of  4^4  per  cent  de¬ 
bentures  sold  in  November  of 
19.54  for  the  purpose  of  retiring 
$4.5  million  of  debt  then  out- 
slanding  and  for  corporate  ex¬ 
pansion. 

During  the  ten  years  1946-1956 
Anglo-Canadian  spent  some  $41 
million  for  modernization  and 
expansion  and  has  plans  for 
further  expansion.  Early  in  1954 
Dryden  Paper  completed  a  $3’2 
million  program  raising  capac¬ 
ity  to  80.000  tons  annually  and  I 


prised  255,696  tons  of  newsprint 

57,140  tons  of  unbleached  sul-  |  ‘^^,000  tons  by  end  of 


phite  pulp;  and  22,434  tons  of  j 
'  paperboard  i 

i  ,  r,  ^  u  •  ^  pony  totalled  $49,336,542,  up  from 

'  Drvden  Paper  Co.  a  subsi-  . 

..  ,  1,  ,  J  1935  figure  of  $46,.501.047;  oper- 

diarv.  operates  a  mill  at  Dryden.  ..  ' 

‘  ,,  ating  profits  were  up  at  $14,520,- 

I  Ontario  with  annua  capacity  of 

t  u  J  J  '04  from  $14,420,435  and  net 

49,.iOO  tons  of  kraft  board  and  „  „  . 

J  o.,  .  r  I  earnings  after  all  charges  were 

paper  and  22,o00  tons  of  un-  ,  ,, 

'  ‘  im  at  101  pniial  to  *5  fiR  a 


earnings  after  all  charges  were 
up  at  $3,101,663  equal  to  $3.68  a 


The  Companies  Brought 
Up  To  Date 

r  ,  Co.  Ltd  — a  wholly-owne 

Fraser  ..idiar,,.. 


try  and  generally  high  premium 
during  year  on  Canadian  dollar, 
consolidated  net  earnings  were 
estimated  at  $3,632,718  equal  to 
$1.63  a  share,  this  compared 
with  net  earnings  for  the  cor¬ 
responding  period  of  19.56  of 
$5.1,56.994  equal  to  $2.32  a  share. 

Dividends  at  the  rate  of  $1  a 


share  annually  were  paid  on 
common  stock  between  July 
1952  and  July  19.56  when  rate 
was  increased  to  81.20  yearly. 
Extras  of  20  cents  a  share  on 
account  of  1954  and  .30  cents  a 
share  on  account  of  1955  were 
pai^,  while  two  extras,  of  20 
cents  and  30  cents  respectively, 


bleached  kraft  pulp.  The  biggest  i  ,  ,  ,  , 

,  ,  '  •  r  J  share  on  common  stock  from 

proportion  of  both  newsprint  and  , 

,  .  .TO  1  .  19.55  net  of  $0,434,388,  equal  to 

pulp  goes  to  the  U.S.  market.  u 

'  '  .  ^  u  $3.94  a  share  on  common. 

Over  and  above  its  Quebec  1  r,  .  i  j  T^  j  i. 

,  , ,.  .  ,  „  .  i  Both  Anglo  and  Dryden  have 

City  holdings.  Anglo-Canadian  r 

-1  ...  ,  adequate  timber  reserves  for 

(controlled  by  the  Daily  Mirror  .  ,  ..  _, 

increased  operations.  The  ac- 

Newspaper  Ltd.,  London,  hng.)  <  ....  .  ..  j  .  .  t 

‘  ,  .  „  „  ,  A.  quisition  of  Dryden  puts  Anglo 

owns  substantially  all  of  the  ;  .  .  ,  ,  _  •  _  i 

,  ,  „  ,  „  '  into  the  faster  growing  kraft 

stock  of  Dryden  Paper,  a  pro-  i  .  .  ,  .  ,  . , 

,  ,  ,  .  '  business  and  in  addition  provides 

ducor  of  kraft  pulp  and  paper.  ...  ...  ,  , 

.  *  *  ,  '  the  company  with  a  better  bal- 

Other  interests  of  Anglo-Cana-  .  .  ,  , 

.  ,  ,  .  ,  ance  as  between  domestic  and 

d.an  include  a  .50  per  cent  inter-  ^ 

ost  in  Lignosi  Chemicals  and  a  .  ^ 

25  per  cent  interest  in  Canadian  _ 

Glassine.  I 

The  company's  capitalization  BrOWIl  CO.  TCStS 

Sf'err:.  New  Pulplng  Method 

new'  shares  in  1954  completing  ^  - 

the  Dryden  acquisition)  plus  Equipment  for  continuous  pulp- 
$7,845,850  (1.56,917  shares'  of  $50  '  ing  of  softwoods,  hardwoods  and  , 


a  variety  of  agricultural  residues 
from  which  paper  can  be  made, 
is  being  put  to  test  in  the  ex- 
I  perimental  pulp  mill  of  The 
Brown  Company,  Berlin.  N.H. 
Known  as  the  Pandia  Chemi- 
Pulper  continuous  digester,  the 
equipment  has  just  been  installed 
under  a  mutual  working  agree 
ment  with  the  equipment  manu 
facturer.  Brown  Company  offi 
cials  report.  The  continuous 
digesting  equipment  was  built 
by  The  Black-Clawson  Company, 
Pandia  Division,  Hamilton,  Ohio. 

Brown  Company  wants  to  de 
termine  the  suitability  of  a  con 
tinuous  rather  than  a  batch  sys 
tern  of  producing  wood  pulp  for 
its  line  of  high  grade  papers. 
The  Black-Clawson  Co.  and  its 
customers  will  also  use  the 
!  equipment  to  test  the  pulping 
'  quality  of  various  wood  species 
and  such  other  papermaking 
materials  as  wheat-straw  and 
bagasse. 

Newsprint  is  a  basic  and  essen 
tial  commodity  that  enjoys  a 
.stable  demand.  Since  World  War 
II  there  have  been  two  reces 
sions  in  North  America,  one  in 
1948-1949  and  the  other  in  1953 
1954.  In  both,  the  U  S.  index  of 
industrial  production  declined  by 
more  than  ten  per  cent.  But  on 
both  occasions  the  North  Ameri 
can  consumption  of  newsprint 
continued  to  increase  Following 
the  great  1929  crash,  industrial 
production  in  the  U.S.  declined 
by  47  per  cent;  aluminum  pro 
duction  by  70  per  cent;  steel  by 
76  per  cent;  and  motor  vehicles 
by  74  per  cent.  But  newsprint 
consumption  there  declined  by 
only  28  per  cent. 


i  Fraser  Cempanies  Ltd.  and 
j  subsidiaries  produces  specialty 
and  groundwood  papers,  paper 
board,  bleached  .sulphite,  pulp 
of  paper  grade  and  dissolving 
type,  together  with  both 
bleached  and  unbleached  sul¬ 
phate  pulp.  No  regular  news¬ 
print  is  manufactured.  The 
company  also  produces  lumber. 

Fraser  Companies  properties 
are  located  mainly  in  the  pro¬ 
vince  of  New  Brunswick  with  . 
mill  of  the  wholly-owned  subsi¬ 
diary  Fraser  Paper  across  the 
Madawaska  river  in  the  state  of 
Maine. 

The  company  has  annual  i 
capacity  of  about  160,000  tons  | 
of  speciality  and  groundwood  i 
papers.  26.000  tons  of  paper-  I 
board.  approximately  72.000  ! 
tons  of  dissolving  and  paper 
grade  bleached  sulphite  and 
75.000  tons  of  sulphate,  about 
3'.5ths  of  which  is  unbleached.  - 
The  net  grand  total  capacity  is  , 
in  the  vicinity  of  260.000  tons. 

Unbleached  sulphite,  bleached 
.sulphate,  groundwood  pulp  and 
paperboard  is  made  at  the  main  i 
mill  at  Edmonton.  N.B,;  sul¬ 
phite  specialty  papers  at  Mada¬ 
waska,  Me.;  unbleached  sul¬ 
phate  at  Newca.stle.  N.B.;  : 

bleached  sulphite  at  Atholville,  ; 
N.B.  (operated  by  Restigouche  i 


Co.  Ltd— a  wholly-owned  sub¬ 
sidiary'. 

The  company's  capitalization 
as  at  end  of  1957  consi.sted  of 
:  $3.5  million  of  funded  debt  and 
2.226.102  common  shares  of  no 
par  value. 

Captial  expenditures  in  10 
year  period  1947-,56  toalled 
about  $41,550,000  the  greater 
part  coming  from  retained  earn¬ 
ings.  The  balance  emanated 
from  $5  million  issue  of  pre¬ 
ferred  slock  in  1948.  now  re-  ^ 
deemed.  This  plant  expansion 
has  resulted  in  an  increase  of  | 
over  40  per  cent  in  tonnage  I 
output  to  the  284,815  tons  manu-  ! 
factured  in  19.56. 

About  65  per  cent  of  Fraser's 
capacity  is  in  the  form  of 
papers,  the  balance  in  pulps. 
Earnings  have  fluctuated  rather 
widely  in  the  po.st-war  period 
because  of  the  volatility  of  pulp 
prices. 

Reflecting  expansion  in  net 
sales,  which  increased  widely 
between  1949  and  19,56  to  $60.8 
million  from  $30.9  million,  net 
earnings  of  company,  after  all 
charges  more  than  doubled 
during  the  period,  increasing  to 
$6,705,642  equal  to  $.3.01  a  share' 
on  outstanding  common  stock, 
from  $2,fft7.2.37  equal  to  $1.21  a 
share.  For  9  months  ended 
September  .30th  last  reflecting 
less  favorable  operating  condi¬ 
tions  in  pulp  and  paper  indus- 


T/?e  forest  shines  brightly  in  Canada's  future.  Forestry  research 
and  improved  forest  management  techniques  promise  to  increase 
substantially  the  yield  from  the  woodlands.  New  manufacturing  processes  are 
being  found,  new  products  are  being  developed.  In  woodlands  research 
projects  and  plant  laboratories,  Anglo-Canadian  and  affiliated 
companies  are  participating  actively  in  this  search  for  improved  production 
Anglo-Canadian  produces  newsprint,  .sulphite  pulp,  paper  board  and 
boxbaard  in  its  mill  at  Quebec  City.  .At  Dryden,  Ontario,  the  Dryden  Paper 
Company,  Limited,  a  subsidiary,  produces  bleached  and  unbleached  kraft  pulp 
and  various  grades  of  kraft  papers  and  board 


ANGLO-CANADIAN 


PULP  AND  PAPER  MILLS. 


LIMITED 


FARES  FROM  MONTREAl 


On.  Way  Rcturt, 
la  Tuque  S  15.0(1  S  30.00 
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37.50  75.00 
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144.00  759.70 


HCOO-O 


•esearch  Costs  Rise  in  Pulp  and  Paper  Industry! 
'  Governments,  Universities  Asked  to  Chip  Ini 


months  of  last  year  showed  a 
substantial  decline  from  those 
for  corresponding  period  of  1956, 
net  earnings  being  down  at  $1,- 
196,890,  equal  to  82  cents  a  share 
stock  from  $2,325,759,  equal 
to  $3.40  a  share  on  “B.”  Operat- 
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ing  profits  before  depreciation 
and  depletion  were  down  at  $3.62 
million  from  $5.43  million. 

Less  favourable  results  for  last 
year  were  attributable  to  re¬ 


duced  volume  of  sales  and  in¬ 
creased  costs,  it  was  pointed  out. 
Current  operations,  it  is  under¬ 
stood,  are  naturally  below 
capacity. 


The  continuing  health  of  the 
anadian  pulp  &  paper  industry 
all*  for  continuous  research, 
his  applies  to  growth  of  pulp- 
'ood,  harvesting  of  logs, 
roduction  of  pulp  and  the 
ersion  into  final 


growth  after  an  area  has  been 
cut  over  or  burnt.  Seeding  and 
planting  techniques  and  bio¬ 
logical  studies  of  insect  control 
also  come  under  the  scientists’s 
investigation. 

Researchers  are  not  satisfied 
that  the  absolutely  best  tech¬ 
niques  arc  in  use  to  convert  the 
logs  to  pulp.  A  basic  study  of 
wood  grinding  is  in  progress. 
Its  aim  is  to  determine  the 
fundamentals  governing  the 
mechanical  separation  of  fibres 
from  the  wood. 

Experiments  have  begun  with 
the  use  of  hardwoods  in  pulp  to 
supplement  the  traditional  soit- 
woods. 

The  search  for  high-yield 
pulping  processes  is  important 
in  the  field  of  woodland  resource 
conservation. 

If  more  fibres  can  be  obtained 
from  the  same  amount  of  wood, 
the  drain  on  the  forests  is  less. 

The  institute  co-operates  with 
other  agencies  on  special  pro¬ 
jects,  maintaining  a  close  liaison 
with  the  National  Research 
Council.  It  has  caried  out  joint 
projects  with  the  NRC’s  applied 
chemistry  division. 

A  current  study  with  two  pulp 
and  paper  companies,  a  re¬ 
search  foundation,  federal  and 
provincial  governments  concerns 
spruce  regeneration  in  mixed 
wood  stands. 


000  a  year.  Between  $4,000,000 
and  $8,000,000  more  is  spent 
annually  in  applying  the  findings 
to  actual  mill  or  woodland  oper¬ 
ations. 

The  first  is  backed  by  funds 
from  about  40  companies  repre¬ 
senting  about  90  per  cent  of  the 
total  production  of  the  industry. 
There  is  also  a  basic  grant  from 
the  Canadian  Pulp  and  Paper 
Association  and  appropriations 
from  McGill  University. 

There  will  be  new  facilities 
for  research  in  1958  in  a  new 
$2,000,000  building  being  con¬ 
structed  by  the  Governijient  of 
Canada.  Its  location  will  be  at 
Pointe  Claire  on  Montreal's 
western  outskirts.  The  .structure 
will  house  labs,  administrative 
offices  and  staff  quarters. 

The  institute’s  research  work 
co-ordinates  long-range  uninter¬ 
rupted  studies  of  basic  principles 
affecting  the  industry.  Projects 
may  range  from  growing  forest 
seedlings  to  converting  paper 
products. 

Permanent  staff  is  about  160 
with  some  25  graduate  students 
pursuing  topics  relating  to  pulp 
and  paper  technology  on  which 
they  will  do  these.  These  might 
cover  cellulose,  lignin,  resins, 
sugars  and  other  carbohydrates. 

Woodland  research  includes 
silvicultural  studies  of  forest 
regeneration— that  is  forest  re- 


the 
con- 
paper  pro- 

ucts. 

Fibre  proauction,  waste  utili- 
ation,  chemical  pulping  and 
roduction  control  are  among 
le  subjects  which  the  Pulp  and 
aper  Research  Institute  of  Can- 
ja  studies — at  a  cost  of  about 
5  to  $17  million  per  year.  This 
Tiount  is  about  one  cent  of 
ery  dollar  of  industry  gross 
lies.  In  the  last  ten  years  ex- 
snditures  in  this  field  have  been 
)ubled. 

The  importance  of  the  in- 
istry  to  Canada  is  so  great, 
iwever,  that  these  amounts  will 
timately  have  to  be  increased 
larply,  the  industry  feels,  and 
e  universities  as  well  as  the 
ivernments  have  been  asked  to 
'-operate  in  this  respect. 

While  tremendous  progress  has 
«n  made  in  the  industry  on 
e  west  coast,  particularly  in 
e  control  and  utilisation  of 
aste,  some  authorities  acknow- 
dge  that  in  some  forest  lands 
eastern  Canada  much  re¬ 
ams  to  be  done.  In  respect 
budworm  control,  however, 
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$3,1,54,819,  equal  to  $4.78  a  share 
on  "B”  stock. 

Company  has  undertaken  con¬ 
siderable  extensions  in  recent 
years,  its  major  undertakings 
having  been  the  acquisition  of 
Canadian  Wirebound  Boxes  which 
involved  an  expenditure  of  some 
$5.8  million  and  was  entirely 
handled  thropgh  retained  earn¬ 
ings. 

Other  capital  expenditures  were 
for  the  extension  of  the  St.  Laur¬ 
ent  container  plant  of  Shipping 
Containers— one  of  the  units  of 
the  container  division.  Some  con¬ 
solidation  of  container  manu¬ 
facturing  facilities  has  resulted 


from  St,  Laurent  plant  addition 
and  capacity  on  balance  increas¬ 
ed  by  about  75  per  cent  over  the 
facilities  being  merged.  Certain 
improvements  were  also  made  to 
machinery  and  equipment  at  the 
pulp  and  paper  locations. 

Dividends  during  3-year  period 
19,52-54  were  paid  at  the  rate  of 
$3  per  share  on  the  A  and  $1  per 
share  on  the  B.  For  years  1955 
and  19,56  dividends  of  $3,50  a 
share  were  paid  on  "A”  and  $1.50 
a  share  on  “B.”  On  account  of 
1957  dividends  on  "A,"  paid  and 
payable,  amounted  to  $3  a  share 
and,  on  “B”  to  $1  a  share. 

Operating  results  for  first  9 


Information  and  Reservations 


ing  change  in  dividend  policy,  it 
was  stated  that  chief  reasons 
were  the  wide  reduction  in 
prices  of  lead  and  zinc  and  the 
high  discount  of  the  U.S.  dollar. 


The  Companies  Brought 
Up  To  Date 


INTERNATIONAL  AVIATION  BUILDING 


DORVAL  AIRPORT 


The  other  major  subsidiary, 
Gaspesia  Sulphite  Company 
Limited,  owns  and  operates  a 
pulp  mill  at  Chandler,  Quebec, 
with  an  annual  capacity  of 
95,000  tons  of  bleached  and  un¬ 
bleached  sulphite.  Another 
wholly-owned  subsidiary.  Mont¬ 
morency  Shipping  Limited,  wa.s 
incorporated  in  1949  to  charter 
vessels  in  which  to  ship  the 
company's  products  to  North 
and  South  .American  markets. 
In  addition  to  these  wholly- 
owned  subsidiaries,  Anglo-New- 
foundland  owns  65,066  shares  of 
Anglo-Canadian  Pulp  k  Paper 
Mills,  Limited,  or  5.1  per  cent 
of  the  outstanding  capital,  and 
has  a  50  per  cent  interest  in 
Lignosal  Chemicals  Limited, 
which  producers  lignin  based 
chemicals  from  raw  materials 
largely  drawn  from  Anglo-Cana¬ 
dian’s  Quebec  City  mill. 

The  capitalization  involves 
only  one  class  of  security  and 
comprises  5,498,415  shares  of  $5 
par  ordinary. 

Profits  in  recent  years  have 
been  well  down  from  the  $8.2 
million  earned  in  1951  when  both 
pulp  and  metal  prices  were  very 
high.  For  year  1956,  however, 
company  reported  operating  pro¬ 
fits  up  at  $11„500.731  from  $9,- 
984.767  in  1955  and  net  earnings 
at  $5,425,707,  equal  to  99  cents 
a  share  on  stock,  as  compared 
with  1955  net  of  $4,632,139,  equal 
to  84  cents  a  share. 

Dividends  on  stock,  which  had 
been  paid  at  yearly  rate  of  60 
cents  a  share  from  June  1951 
to  July  1957,  were  reduced  to 
annual  rate  of  30  cents  a  share 
with  quarterly  distribution  ip 
October  of  last  year.  In  announe- 


Bathurst 


foundland 


Bathurst  Power  and  Paper,  a 
fully  integrated  producer  of  con¬ 
tainer  materials  with  a  mill  at 
Bathurst,  N.B.,  manufactures 
pulp  and  converts  the  pulp  into 
kraft  liners,  corrugating  mat¬ 
erials  and  boxboards.  Wholly- 
;  owned  subsidiaries  recently  con¬ 
solidated  into  a  container  divi¬ 
sion  of  company  fabricate  ship¬ 
ping  containers  at  plants  in  Ham¬ 
ilton,  .Montreal,  St.  Laurent 
(Montreal)  and  Toronto.  Included 
in  the  container  division  are  the 
plants  of  Canadian  Wirebound 
Boxes  acquired  by  Bathurst  in 
1954. 

Company’s  mill  at  Bathurst  has 
a  capacity  of  140,000  tons  of  kraft 
liner  and  corrugating  materials, 
33,000  tons  of  boxboard  and  has 
saleable  unbleached  sulphate  cap¬ 
acity  of  24,000  tons. 

At  the  end  of  1956  Bathurst  had 
outstanding  funded  debt  of  $7,- 
764,500  and  capital  consisted  of 
two  classes  of  residuary  stock;  $2 
Class  A  participating,  no  par 
value,  and  class  B  common,  no 
par  value.  There  were  400,000  A 
shares  and  325,000  B  shares  out¬ 
standing.  “A”  stock  is  a  non- 
cumulative  $2  a  share  issue  but 
is  entitled  to  participate  with  “B” 
stock  in  dividends  over  and 
above  the  statutory  $2  a  share 
up  to  $4  a  share. 

Sales  in  1956  amounted  to  $37,- 
116,355,  more  than  $94  million  in 
excess  of  the  peak  1954  year  of 
$27,440,000,  operating  profits  were 
up  at  $7,830,438  from  1954  profit 
of  $7,266,602,  while  net  earnings 
after  all  charges  were  up  at  $3,- 
043,752,  equal  to  $4.44  a  share 
on  "B”  stock.  This,  however, 
was  down  from  1955  figure  of 


PASSENGERS  -  MAIL  -  CARGO 


Anglo  -  Newfoundland  Develop- 
ent  Co.  Ltd.,  is  essentially  a 
wsprint  manufacturer  and  its 
-and  Falls,  Nfld.  plant  has  a 
pacity  of  248,000  tons.  The 
•and  Falls  plant  can  also  pro- 
ice  about  20,000  tons  of  un- 
eached  sulphite  and  certain 
her  minor  items. 


Through  its 
inership  of  Gaspesia  Sulphite 
th  a  mill  at  Chandler,  Que., 
iglo-N  ewfoundland  has 
eached  sulphite  capacity  of 
me  95,000  tons. 

Anglo-Newfoundland  holds  two 
iportant  wholly-owned  subsidi- 
ies.  One  of  these.  Terra  Nova 
operties  Limited,  has  mineral 
id  mining  rights  covering  some 
500  sq.  miles,  partly  in  the 
ed  Indian  Lake  district.  The 
jchans  Mining  Company, 
mited.  a  subsidiary  of  Ameri- 
n  Smelting  &  Refining  Com- 
iny,  acquired  the  right  to 
aspect  for  and  work  mineral 
iposits  on  part  of  this  land. 
;rra  Nova  participates  in  its 
(t  profits  after  all  charges  ex- 
pt  taxes  to  the  extent  of  SO'^f. 
^d  derives  a  substantial  re- 
'nue  from  a  high  grade  lead- 
in  recent 


nc -copper  property 
'ars  over  350,000  tons  of  ore 
ive  been  milled  annually.  Ore 
serves  at  the  end  of  last  year 
tailed  about  5.9  million  tons  of 
isured  and  probable  ore,  suf- 
:ient  for  17  years’  operations 
present  output  levels.  Re- 
rves  have  grown  substantially 
nee  the  end  of  1952,  when  they 
ood  at  3,632,000  tons. 


FOR  PAPERS  OF  OUAIITY 

High  Grade 

RLEACHED  AND  UNRLEACHED 


Because  BATHURST  is  integrated  from  the  forest . . 
through  its  pulp  and  paperboard  mills ...  to  its  cor- 


Toronto,  Whitby,  Ont, 


POST  OFFICE  BOX  1487  •  QUEBEC,  P.Q.,  CANADA 


Water  shipments  in  SMALL  or 
LARGE  Cargoes  from  Port  of 
Chandler,  on  Gaspe  Ccxist. 


300-Ton  Mill  ot  Chondler, 
Quebec;  Head  Office  at 
Quebec,  P.Q.,  Canada. 


POWER  &  PAPER  COMPANY  UIMITKD 

Principal  Sales  Offices;  Montreal,  Toronto,  Hamilton  •  Container  Plants,  Corrugated  Produefts 
St.  Laurent  and  Montreal,  Que.,  and  Toronto,  Hamilton,  Whitby,  Ont.  •  Container  Plantt, 
Wood  Products:  Montreal,  Que.,  and  Toronto,  Ont.  •  Paperboard  and  Pulp  Mills:  Bathurst, 


rugated  and  wood  products  plants,  il 

1  can  and  will 

serve  YOU  better!  There  are  five  corru 

gated  products 

plants  and  two  wood  products  plants  a 

it  five  strategic 

locations — Montreal,  St.  Laurent,  Que., 

ond  Hamilton 

Remember,  you  can  ship  anything . . .  - 

anywhere 

Bathurst  Containers. 

Painters  in  Penticton 

Shawinigan’s  Polyvinyl  Acetate 
Emulsions  enable  painters  to  do  a 
faster,  better  job  more  efficiently. 
Odorless  new  paints  apply  fast, 
dry  fast. 
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Paper  Industry  Films  With  Plastic, 
Metallizes  With  Aluminum  To  Keep  Busy 


The  wrapping  paper  industry  lion  existed  when  the  year  turn- 
rises  and  declines  with  con-  ed  into  19.58. 
sumer  goods  demand.  In  recent  The  wrapping  paper  industry, 
years  production  has  increased  whose  output  totals  better  than 
sharply  and  facilities  have  $6o  million  per  year  is  of  course 
similarly  been  boosted.  In  19.57  currently  engaged  in  one  of  the 
however  there  has  been  a  mod-  technological  contests  which  in- 


est  decline. 


i  dustrial  progress  bring  about 


The  output  in  Canadian  mills  i  from  time  to  time, 
during  1957  amounted  to  about  |  Many  new  materials  have 
278.000  tons  of , which  2.55.000  j  made  their  appearance  in  the 
tons  were  sold  and  used  in  Can-  ,  packaging  industry  since  the  end 
ada,  the  balance  being  exported.  ;  of  the  last  war  and  to  a  con- 
^  This  compares  with  a  produc-  .siderable  extent  the  paper  in- 
tion  of  280.591  Ions  in  1956  of  dustry  is  currently  concerned 
which  domestic  consumption  ac-  expansion  than  with 

counted  for  2,59.900  tons,  the  bal-  i  production  at 

ance  being  exported.  ,3p3. 

This  1957  decline  in  both  pro-  jp  oiosc  branches  of  the  in¬ 
duction  and  domestic  sales  was  „.f,pjher  it  is  coarse 

of  course  accounted  for  by  the  ^.^3  pjpg,  wrapping  or 

slight  business  recession  which  i  3,,^ 

has  appeared  first  in  the  Spring  ,  .  ...  j  ,  „ 

_ ,  u  •  u  u  j  j  ,  packaging  materials  made  from 

and  which  has  deepened  to  some 

extent  since  then.  There  also  P* 

have  been  more  or  less  substan-  The  wrapping  paper  industry 
tial  inventories  which  were  is  second,  next  to  newsprint,  as 

taken  over  from  19.56  and  on  a  consumer  of  woodpulp,  with 

balance  it  would  appear  that  a  unbleached  kraft  pulp  making  up 

somewhat  larger  inventory  posi-  j  the  largest  portion  of  the  wrap- 

- - - — - - 1  ping  total. 

!  The  long  term  forecasts  for 
I  this  branch  of  the  industry  are 
j  of  course  based  on  population 
j  estimates.  Too  much  has  been 
heard  of  the  1980  date,  by  which 
just  about  every  industry  in  Can¬ 
ada  is  supppsed  to  have  at  least 
doubled  itself. 

Currently  the  industry  is  much 
more  concerned  with  every  day 
i  problems  and  with  year  to  year 
.  production  and  consumption 
forecasts.  It  is  in  this  more  nar¬ 
row  context  that  the  battle  with 
the  packaging  industry  is  being 
:  fought  with  the  plastics  indus- 
I  try,  with  metal  foil  industries, 

I  etc. 

If  you  can’t  lick  them,  join 
them.  The  paper  industry  is 
i  learning  the  wisdom  of  this  old 
saying.  , 

Packaging  is  the  most  vulner. 
able  branch  of  the  paper  indus¬ 
try  as  both  plastics  and  metal 
foil  are  being  used  to  replace 
I  paper  in  a  drive  for  the  fickle 
consumer's  acceptance. 

It  is  now  felt,  say  spokesmen 
for  the  paper  industry,  that  a 
blend  of  paper  and  newer  ma¬ 
terials  will  hold  the  key  to  sales 
success  m  a  field  which  is 
among  the  most  highly  competi¬ 
tive  today. 

The  final  product  must  of 
.  ^  ^  .  I  course  combine  the  best  of  both. 

^  ~  • _ ^IB*^^****^  This  means  that  a  combination 
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must  be  found  in  the  form  of  a 
material  which  is  cheap  as  pa¬ 
per  and  which  has  the  perform¬ 
ance  or  the  appearance  of  foil  or 
plastic. 

The  paper  industry  thinks  it 
has  the  answer. 

The  answer  is  not  far  different 
;  from  that  which  the  natural 
fibres  textile  industry  had  to  find 
when  the  going  got  tough  against 
man  made  fibres. 

Research  in  the  paper  industry 
\  has  come  up  with  metal  vapors 
'  which  can  be  attached,  like  the 
I  solid  particles  of  a  fog,  on  pa- 
!  per.  Known  as  metallized  paper 
I  some  of  this  material  has  been 
around  for  some  time.  In  cigar¬ 
ette  packages  for  instance.  Now 
the  industry  feels  the  time  has 
come  to  branch  out. 

Metallized  paper  is  created  by 
having  a  film  of  paper  travel  at 
high  .speed  through  metal  vapors, 
aluminum  usually. 

Plastics  in  the  Act 

The  plastics  industry  gets  into 
the  act  through  the  application  of 
various  plastics  to  such  paper 
I  products  as  milk  containers, 
paper  cups,  plates  and  other 
utensils  which  need  to  be  cheap 
—paper  is  cheap— and  strong— 
pla.stic  is  strong. 

The  metalisation  has  even 
entered  the  multi-wall  bag  field. 

I  This,  as  it  is  now  conceived, 
is  simply  a  strong  paper  sack 
lined  on  the  inside  with  alum¬ 
inum  foil.  This  is  of  course  use¬ 
ful  for  packaging  such  items  as 
chemicals  and  other  substances 
which  formerly  could  not  very 
well  be  shipped  in  multiwall 
paper  sacks.  Considerable  inte¬ 
rest  has  been  aroused  and  both 
the  paper  companies  and  the 
aluminum  industry  are  anticipat¬ 
ing  great  new  fields  to  be  de¬ 
veloped. 

Newsprint .  .  . 

(Continued  from  Page  11) 

and  pos.sibly  for  a  year 
or  two,  trade  condition.s 
will  not  permit  this 
potential  to  be  realized. 

From  the  investors’ 
point  of  view’  therefore 
the  question  to  be  an¬ 
swered  is  this: 

Are  the  newsprint 
stocks  good  buys  at  the 
moment 

The  answer  is  that 
we  can  not  see  one  of 


Dissolving  Pulp 
Competition  in 

The  dissolving  pulp  industry, 
plagued  by  a  lessening  demand 
for  end  products,  has  intensified 
its  research  and  marketing  pro¬ 
gram,  developing  new  products 
and  giving  new  life  to  standard 
ones. 

An  instance  of  the  former  are 
viscose  carpets  whose  colors, 
price  and  wearability  are  chal¬ 
lenging  traditional  natural-fibre 
carpets.  An  instance  of  the  lat¬ 
ter  is  rayon  tire  cords  which 
have  been  partly  superceded  by 

these  stocks  which 
might  be  called  under¬ 
valued  at  the  present 
time  and  therefore  due 
for  a  strong  rise  in  the 
near  future. 

Below  capacity  oper¬ 
ations  will  continue  but 
some  companies  will  be 
very  much  more  below 
capacity  than  others, 
depending  on  the  extent 
of  their  recent  expan¬ 
sion. 

Stocks  with  debt  se¬ 
curities  ahead  of  them 
must  be  regarded  as 
more  likely  to  face  a 
curtailment  of  their 
dividends  than  those 
which  represent  mo’st 
of  the  company’s  cap¬ 
ital. 

The  alarums  that 
may  impress  the  inves¬ 
tor  about  one  stock  may 
spread  to  other  stocks 
much  less  affected.  The 
rate  of  capacity  expan¬ 
sion  in  the  United 
States  may  be  taken  as 
an  index  to  show  when 
the  Canadian  mills  can 
expect  to  regain  the 
initiative  that  would 
come  with  greatly  ex¬ 
expanding  markets  in 
the  future. 

Again,  for  the  inves¬ 
tor,  it  is  not  so  much  a 
case  of  “Should  News-  [ 
print  Stocks  Be  Bought” 
as  it  is  a  ca.se  of  “VVhat  j 
Individual  Company  Is  | 
Best  Equipped  To  Roll  j 

With  The  Punches?”  i 

For  the  long  term,  ! 
good  new'sprint  stocks,  , 
at  levels  perhaps  below  ! 
current  prices  are  worth 
considering.  For  the 
near  term  they  must  be 
regarded  with  a  con¬ 
siderable  degree  of  cau¬ 
tion. 


HOW  MANY  TREES 
TO  A  TON  ? 

Countless  thousand  of  trees  are  required  to  provide  the  paper 
which  carries  the  news  of  the  day  to  hundreds  of  millions  of 
people  the  world  over. 

La  Province  de  Quebec,  in  1956,  produced  newsprint  valued  at 

$380,000,000 

approximately  50%  of  the  total  Canadian  production. 

The  Government  of  the  Province  is  doing  everything  in  its  power 
\  V\  ensure  the  continued  prosperity  of  our  forest  industries,  so 

:'  \  that  every  citizen  of  Quebec  may  enjoy  and  profit  from  forests 

\  \  V  of  the  Province  —  one  of  our  most  important  natural  resources 

\  and  heritages  —  a  heritage  that  must  be  passed  on  unimpaired 

for  the  use  and  profit  of  future  generations.  ' 

LA  PROVINCE  DE 


Encounters 
Fibre  Industry 

nylon  cords. 

The  pulp  and  rayon  pro¬ 
ducers,  working  together,  have 
come  up  with  a  forthright  an¬ 
swer  to  the  claims  of  competing 
nylon  and  are  pushing  it  for  all 
its  worth  in  appeals  to  both  the 
consumers  and  to  the  trade. 

Spokesmen  for  the  industry 
feel  that  the  current  production 
cut-backs  are  only  temporary. 
“What  we  have  lost  in  some 
areas,  we  are  picking  up  in 
others,”  they  .say,  but  they  all 
concede  they’ve  a  long  way  to 
go  yet  before  they  get  back  to 
production  levels  of  1955. 


That  year,  the  Canadian  dis¬ 
solving  pulp  industry  produced 
419,899  tons  of  which  62,593  tons 
were  used  in  Canada  and  358,146 
tons  exported. 

In  1956,  the  industry  produced 
411,747  tons,  used  60,485  tons  in 
Canada  and  exported  344,551 
tons.  In  1957,  the  industry  pro¬ 
duced  328,172  tons,  used  52,815 
tons  in  Canada  and  exported 
281,244  tons. 

“Biggest  cut-backs  in  produc¬ 
tions  have  followed  from 
changes  in  the  textile  industry 
here,”  say  industry  spokes¬ 
men. 

“Imports  of  synthetic  fabrics 
have  cut  deeply  into  the  mar¬ 
kets  of  our  end-product  produ¬ 
cers.  The  United  States  has  been 
a  major  source  of  this  competi¬ 
tion. 


Another  suuice  ui  couipciinuu 
is  in  the  new  man-made  fibres 
— orlon,  dacron  and  the  likfr~ 
which  have  cut  into  markets 
previously  held  by  rayon. 

Rayon  is  still  finding  a  sub¬ 
stantial  market  as  a  blend  with 
natural  fibres  but  rayon  fila¬ 
ments  have  been  hard  hit  by  the 
competition  of  other  man-made 
fibres. 

Offsetting  this  to  some  degree 
has  been  the  increased  use  of 
cellophane  for  food  wrapping 
and  other  applications  to  mar¬ 
keting,  and  increasing  applica¬ 
tion  of  plastie  substitutes  for 
metal  and  other  base  materials. 

“Plastics  have  been  an  ex¬ 
cellent  source  of  relatively  new 
business  for  the  dissolving  pulp 
industry  and  we  expect  it  to 
continue  to  grow,”  said  one  in- 


One  cloud  on  this  particular 
horizon,  however,  is  the  in¬ 
creasing  competition  of  foreign 
plastics.  The  Canadian  industry 
has  applied  already  to  Ottawa 
for  relief  from  import  competi¬ 
tion. 

The  industry  is  confident  that 
it  can  regain  its  former  produc¬ 
tion  levels  but  no  one  is  under¬ 
estimating  the  job  ahead.  “We 
have  the  skill  and  the  techno¬ 
logy,  plus  a  basic  material,  with 
which  to  meet  the  challenges  of 
other  products,”  an  industry 
spokesman  said. 

“Our  big  problem  is  farther 
along  the  production  line  —  in 
the  production  of  end  products. 
That’s  where  we  are  meeting 
the  real  stiff  competition,  and 
largely  from  imported  products. 


Serving 
the  Canadian 
Pulp  and  Paper 
Industry 


The  “Single  Source”  supplier  of  pulp  and  paper 
maker  machinery — and  converting  equipment. 

•  Pulp  Mill  Equipment  and  systems 

•  Stock  Preparation  Equipment  and  systems 

•  Paper  and  Board  Machines  —  and  auxiliary 
equipment 

•  Paper  and  Plastics  converting  equipment 


BLACK- CLAWSON  (CANADA)  LTD. 

6460  PATRICIA  AV6..  MONTR6AU  *».  QUS6SC 


benefits 


Home-makers  in  Halifax 


Dish-washing  is  easier  and  faster 
today,  thanks  to  Shawinigan’s 
Monochloroacetic  Acid,  a  deter¬ 
gent-ingredient  that  insures 
cleaner  dishes  and  softer  hands. 


Welders  in  Winnipeg 

The  welder’s  torch  is  powered  by 
Acetylene  gas  which  is  derived 
from  Calcium  Carbide  produced  by 
Shawinigan. 


Shoppers  in  Saskatoc 

Vital  to  the  production,  dyeing  a 
printing  of  textiles  is  Acetic  Ac 
produced  by  Shawinigan. 


Grocers  in  Guelph 

By  producing  Dibutyl  Phthalate. 
Shawinigan  helps  grocers  present 
attractive  displays.  This  organic 
chemical  improves  the  texture  and  ^ 
durability  of  “Cellophane”  wraps. 


For  information  on  industrial  opportunities  in  La  Province  de  Quebec,  writes 
Ptoviacial  Publicity  Bureau,  Parliameot  Buildings,  Quebec  City,  Qu4. 


In  their  laboratories,  Shawinigan’s  men  of  science  labour  to  develop  new  chemical 
products  for  indust^,  exciting  new  uses  for  existing  products  and  new  chemical  processes 
to  improve  industrial  efficiency  and  economy. 

As  Canadian  industries  reap  the  benefits  of  this  research.  Canadians  in  every  walk  of 
life  benefit  in  turn.  For  we  find  the  application  of  these  industrial  chemicals  everywhere 
...  in  the  manufacture  of  fabrics  and  lacquers  ...  in  the  food  industry  ...  in 
agriculture.  And  with  each  progressive  development,  Shawinigan  research  continues  .  .  , 
insuring  Canada  of  an  industrial  future  greater  than  the  past,  and  holding  forth  the 
promi.se  of  a  richer,  fuller  life  for  all. 

SHAWINIGAN  CHEMICALS  LIMITED 

HIAD  ornct;  SHAWIHIOAH  BUILDING,  MONTRtAL,  QUi..  CANADA 
PLANTS:  SHAWINIGAN  fALLS,  QUtBK.  CANADA 


SHAWINIGAN] 
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ing  two  extras  (25  cents  a  share 
in  July  and  40  cents  a  share  this 
month)  total  distributions  on  ac¬ 
count  of  1957  amounted  to  $2  a 
share  on  stock,  same  as  in  1956. 
This  compares  with  a  total  of 
$1.50  a  share  in  dividends  and 
extras  paid  on  account  of  1955. 
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Bowater  organization  of  England 
on  this  continent.  Principal  sub¬ 
sidiaries  are  Bowater’s  New 
foundland  Pulp  and  Paper  Mills 
Ltd.;  The  Bowater  Power  Co. 
Ltd.;  Bowaters  Southern  Paper 
Corp.;  Bowaters  Fibreboard  Co., 
Inc.;  the  Bowater  Paper  Co.  Inc.; 
and  also  controls  eleven  other 
subsidiaries  whose  operations  en¬ 
compass  a  number  of  ancillary 
activities. 

Chief  Canadian  subsidiary.  Bo¬ 
water’s  Newfoundland  operates 
one  of  the  largest  single  integrat¬ 
ed  pulp  and  paper  mills  in  the 
world.  Its  six  machines  have  a 
current  annual  newsprint  capac¬ 
ity  in  excess  of  310.000  tons  and 
its  pulp  production  surplus  to  its 
requirements  for  newsprint  man¬ 
ufacture  amounts  to  .50.000  tons. 

An  expansion  program  has  been 
.initiated  which  is  expected  to 
increase  newsprint  production 
capacity  to  340.000  tons  annually. 

Some  eight-five  per  cent  of  the 
newsprint  output  is  sold  to  pub¬ 
lishers  in  the  United  States, 
mainly  under  fifteen-year  con¬ 
tracts  dating  from  1954,  the  re¬ 
mainder  being  sold  in  the  British 
Commonwealth  and  overseas 
markets.  The  surplus  sulphite 
pulp  is  sold  primarily  in  the 
Uniled  Kingdom. 

The  expansion  program  ol  Bo- 
water's  Newfoundland  includes 
the  speeding  up  of  existing  ma¬ 
chines  and  installation  of  the 
necessary  additional  facilities. 
Capital  cost  of  these  develop¬ 
ments  is  being  provided  out  of  the 
resources  of  the  Newfoundland 
company. 


1956.  • 

Between  1948  and  1954  capital 
expenditures  for  replacements, 
improvements  and  expansion  in 
manufacturing  divisions  amount¬ 
ed  to  over  $54  millions. 

Sales  of  company  have  risen 
from  $33,727,000  in  1944  to  $111,- 
139.475  in  19.56. 

Net  earnings  of  company  have 
increased  from  $10,999,613  in 
1949  to  $15,280,969  in  19.56  and 
were  equal,  for  the  latter  year, 
to  $2.96  a  share  on  outstanding 
stock.  For  first  9  months  of  1957 
net  earnings  w’ere  reported  at 
$9,722,125.  equal  to  $1.53  a  share 
on  stock,  down  from  19.56  first  9 
months  earnings  of  $11,888,099, 
equal  to  $2.32  a  share. 

In  ,luly  19,56  quarterly  dividend 
rate  on  stock  was  increased  to 
40  cents  a  share  from  25  cents  a 
share  previously  paid.  Includ- 


1956.  Net  sales  were  up  at 
$132,497,683  from  $123,173,281. 

With  quarterly  payment  on 
October  1st,  1956,  of  4214  cents 
a  share,  dividend  rate  on  com¬ 
mon  stock  was  raised  to  $1.70 
a  share  annually  from  the  $1.50 
a  share  annual  rate  which  had 
prevailed  since  October  1955. 


common  stock. 

Through  its  acquisition  of 
Canadian  Western  Lumber, 
Crown  Zellerbach  became  the 
majority  shareholder  in  the  Elk 
Falls  Company,  a  British  Colum¬ 
bia  newsprint  producer  formerly 
jointly  owned  by  Canadian  West¬ 
ern  Lumber,  and  Pacific  Mills, 
itself  a  wholly  owned  subsidiary 
of  Crown  Zellerbach.  In  1954, 
as  part  of  the  consolidation  of 
the  company’s  holdings  in  Can¬ 
ada,  the  name*  of  Pacific  Mills 
was  changed  to  Crown  Zeller¬ 
bach  Canada  Limited. 

Around  middle  of  1956  ap¬ 
proval  was  given  to  a  proposed 
change  in  capital  structure  of 
Crown  Zellerbach  Canada  Ltd. 
by  which  the  750,000  outstanding 
(Continued  on  Page  18) 


wrapping  papers— accounting  for 
I  35  per  cent  of  tonnage  approxi¬ 
mately.  The  other  big  item  is 
newsprint  which  accounts  for 
only  a  slightly  smaller  percent¬ 
age  and  the  company  is  engaged 
in  a  very  diversified  group  of 
other  activities  embracing  most 
types  of  paper.  In  addition, 
through  the  acquisition  of  Cana¬ 
dian  Western  Lumber  Co..  Crown 
Zellerbach  is  a  big  supplier  of 
lumber  and  wood  products.  In 
September  19.56  a  merger  was 
effect’ed  with  Gaylord  Corp., 
thus  further  diversifying  com¬ 
pany’s  lines  of  production. 

The  company’s  capitalization 
as  at  December  31st  19.56  con¬ 
sists  of  $103,683,000  of  long  term 
debt.  299,8.52  shares  of  $4  20  pre¬ 
ferred  stock  and  13.798.57.5  of 


j  production.  This  mill,  which 
I  cost  about  $3  million,  has  an 
j  annual  capacity  of  14,725,000 
i  square  feet  of  a  new  lumber 
I  substitute.  Construction  com- 
I  menced  last  fall  in  a  new  paper- 
I  board  plant  at  Alpena,  Michigan, 
which  was  constructed  at  an 
estimated  cost  of  $16.5  million. 

In  September,  19.55.  Abitibi 
sold  an  issue  of  $15  million  4>4 
:  per  cent  convertible  debentures. 

'  Funded  debt  and  capital  as  at 
.June  ,30  last  was  as  follows; 
$14,784,000  of  3'-  per  cent  first 
mortgage  serial  bonds:  .$9,782.- 
000  of  4  per  cent  first  mortgage 
serial  bonds;  $15  million  of  4*2 
per  cent  convertible  debentures: 
518.160  shares  of  4'-  per  cent 
$25  par  value  preferred  stock: 
and  4.163.218  shares  of  no  par 
value  common  stock. 

Four  of  .4bitibi’s  twelve  plants 
manufacture  newsprint  and  ac¬ 
count  for  the  largest  portion  of 
the  company’s  sales.  In  turn, 
the  United  States  market  is  the 
outlet  for  about  80  per  cent  of 
the  company's  overall  produc¬ 
tion. 

Company  reported  for  year 
1956  net  earnings  after  all 
charges  of  $15,423,827,  equal  to 
$3  .56  a  share  on  common  stock 
as  compared  with  1955  earnings 
of  $13,936,026.  equal  to  $3.20  a 
share  on  common  and  1954  net 
of  $10,625,901,  equal  to  $2.49  a 
share  on  common.  F'or  first  half 
ol  1967  company  reported  net 
earnings  down  at  $1.51  a  share 
on  common  Irom  $1.85  a  share 
on  common  stock  for  19.55  first 
half  of  19.56. 

In  1956  total  production  of  all 
products  amounted  to  1.046.430 
tons  as  compared  with  figure  ot 
1,001,715  tons  for  first  half  of 


Abitibi  Pow'er  &  Paper  Co. 
Ltd.  is  one  of  the  leading  units 
in  the  Canadian  pulp  and  paper 
industry  with  newsprint  capa¬ 
city  of  851.320  tons,  fine  and 
allied  paper  capacity  of  over 
100,000  tons,  bleached  sulphite 
capacity  of  67,760  tons  and  un¬ 
bleached  sulphite  capacity  of 
.30,000  tons.  In  addition  the  com¬ 
pany  can  produce  40.040  tons  of 
corrugating  board.  61.6  million 
sq.  feet  of  hardboard,  15,606.000 
sq.  feet  of  platewood  and  pos¬ 
sesses  power  facilities  capable 
of  generating  125,000  horse¬ 
power. 

Company  has  carried  out  an 
extensive  program  of  plant  addi¬ 
tions  and  improvements  during 
the  post  war  years,  total  capital 
expenditures  during  the  10-year 
period  1945-56  having  amounted 
to  over  $85  million.  Expenditures 
in  19,56  amounted  to  $19.165„594. 
At  Pine  Falls.  Manitoba,  the 
speeding  up  of  machines  to  in¬ 
crease  newsprint  production  by 
about  30,000  tons  was  completed; 
at  Sault  Ste,  Marie  a  new  boiler 
was  installed  and,  at  Smooth 
Rock  Falls  installation  was  com¬ 
pleted  of  a  drying  machine  and 
automatic  bailers.  The  bourth 
paper  machine  at  the  Thorold 
(fine  paper)  mill  was  brought 
into  production. 

At  Fort  William  a  new  news¬ 
print  with  a  productive  capacity 
of  approximately  100.000  tons  of  j 
newsprint  annually  is  .scheduled  i 
to  come  into  production  in  the  ' 
summer  of  this  year,  estimated 
cost  of  thi^  project  being  $23 
million.  In  November.  19,56,  a  : 
new  mill  for  the  manufacture  j 
of  Platewood  was  brought  into  ' 


Crown 

Zellerbach 

Crown  Zellerbach  is  the  second 
largest  manufacturer  of  pulp  and 
paper  products  in  the  world,  ex¬ 
ceeded  in  size  only  by  Inter¬ 
national  Paper.  The  organization 
took  its  present  corporate  form 
in  1937.  Operations  of  the  com¬ 
pany  are  mainly  on  the  Pacific 
,  Coast,  both  in  the  I'niled  States 
and  in  Canada. 

I  The  principal  product  made  is 


iB.C.  Forest 


British  Columbia  Forest  Pro¬ 
ducts- Ltd.  conducts  an  extensive 
logging  and  sawmill  operation, 
together  with  a  large  plywood 
plant,  in  British  Columbia.  As  a 
condition  of  the  granting  by  the 
B.C  government  of  a  new  forest 
management  licence  involving  a 
long-term  timber  supply  on  a 
sustained  yield  basis,  company 
is  building  a  mill  at  Crofton  on 
\ancouver  Island  which  will 
have  a  rated  daily  capacity  of 
425  tons  of  bleached  sulphate 
]  pulp.  Estimated  cost  of  mill, 

■  which  is  scheduled  to  go  into 
I  production  this  year,  is  $46 
:  million. 

Lumber  and  plywood  produc¬ 
tion  is  distributed  through  Mac¬ 
Millan  &  Bloedel  Limited.  Some 
75  per  cent  of  lumber  production 
in  recent  years  has  been  sold 
'  abroad,  principally  in  the  United 
[  States.  The  company  is  the  third 
largest  lumber  producer  in  Can¬ 
ada. 

As  at  September  30th  last  year 
corrtpany  had  outstanding  $25 
million  of  4*2  per  cent  sinking 
fund  debentures  and  capital 
comprised  3.2%.750  shares  out¬ 
standing  of  an  authorized  3,500,- 
000  shares  of  no  par  value  com¬ 
mon  stock. 

Late  in  1955  an  agreement  was 
entered  into  between  company 
and  Scott  Paper  Co.  ot  Chester, 
Pa.,  whereby  latter  would  ac¬ 
quire  a  million  shares  of  B.C. 
Forest  stock  and  would  contract 
to  purchase  specified  minimum 
tonnages  of  the  output  of  the  new 
Crofton  mill. 

For  fiscal  year  ended  Septem¬ 
ber  30th,  1957,  company  reported 
net  earnings  after  all  charges 
down  widely  from  previous 
year's  figure  at  $1,076,024.  equal 
to  33  cents  a  share,  as  compared 
with  $2,981,638,  equal  to  $1.17  per 
share  on  stock.  This  in  turn  com¬ 
pared  with  $3,686,156  or  $1,58 
per  share  in  the  previous  year. 
Shares  outstanding  increased 
during  1956-57  to  $3,296,750  from 
2.,545.750  shares,  reflecting  taking 
up  of  options  on  stock  by  Scott 
Paper  Co.  | 

Annual  report  attributed  the 
decline  in  net  profits  to  slacken¬ 
ing  market  for  all  wood  products 
manufactured  by  company,  to¬ 
gether  with  the  higher  premium 
on  the  Canadian  dollar.  House 
building  in  North  America  was 
lower  in  volume  and  high  ocean 
freight  rates  made  it  difficult  to 
compete  in  overseas  market  dur¬ 
ing  the  first  half  ol  the  year.  Net 
earnings  were  also  adversely  j 
affected  by  absorbing  some  pre¬ 
opening  costs  for  the  pulp  mill.  I 

With  dividend  on  the  stock,  | 
payable  February  1st,  annual  ; 
rate  w-as  reduced  to  32  cents  a  ' 
share  from  the  annual  rate  of  .50  | 
cents  a  share  that  had  been  paid  i 
since  November,  1955 


your  guararites  <3$ 
qugUty 


Consolidated 


tion  is  the  third  largest  Cana¬ 
dian  manufacturer  of  newsprint 
and  newsprint  is  by  far  the  com¬ 
pany's  most  important  product. 
The  company’s  newsprint  ca¬ 
pacity  at  end  of  19.56  was  in  ex- 
ce.ss  of  800,000  tons  annually,  in 
addition  to  which  there  was  an¬ 
nual  capacity  of  about  60,000 
tons  of  kraft  paper,  24.000  tons 
of  kraft  pulp,  40.348  tons  of  sul¬ 
phite  pulp  and  16,000  tons  of 
board  and  wrapper  for  a  grand 
total  of  more  than  900.000.  Sev¬ 
eral  new  plastic  and  other  ma¬ 
terials  have  been  developed  and 
are  now  being  produced  as  by¬ 
products. 

Newsprint  mills  arc  located  at 
Shawinigan  P'alls.  Grand’.Merc, 
Port  Alfred  and  Three  Rivers. 

The  company  controls  o\cr 
17.600  square  miles  of  limber 
limits  virtually  all  in  Quebec 
plus  3.6,50  square  miles  ol  free¬ 
hold  limits  on  Anticosti  Island  in 
the  Gulf  of  St.  Lawrence. 

Capital  of  Consolidated  com¬ 
prises  only  the  one  issue  of  stock 
5.132,542  shares  being  outstand¬ 
ing  at  end  of  19,56  of  an  author¬ 
ized  7  million  shares.  In  Febru¬ 
ary.  19.55  the  outstanding  balance 
of  $47.4  million  of  first  mortgage 
bonds  was  redeemed,  leaving 
company  with  no  funded  debt. 
Since  1946  debt  to  the  amount  of 
$.35  million  has  been  eliminated 
through  internally  generated 
cash,  and  in  addition,  working 
capital  increased  from  $24.7  mil¬ 
lion  to  $.56.3  million  at  end  of 


Shipments  of  Newsprint  (tons) 

CANADA 

1957  19.56  1955  1954  19.5,3 

January  .  38.068  37,660  32,193  32.844  .31.874 

February  .  38.953  36.429  ,33.00,3  30.269  30,703 

March  ...  41.310  38,966  37,094  .34,970  35,025 

April  ....  4O..509  .39.409  34.097  33,804  32.024 

May  .  41.717  40.698  .38,110  .36.199  .33,8.36 

June  .  39.934  40.766  .35.9,54  .36,824  .33.616 

July  .  .33.578  38.482  .34.444  33.634  .32.3% 

August  ...  ,36.222  41,947  34.924  .33.369  .31.108 

September  36.137  .39,170  35.183  36,(528  32.365 

October  36,437  42..392  37,125  ,39.703  .36.469 

November  33.909  40,861  .39,34.3  .37.118  33.809 

Decmebcr  40,403  40,3.50  38,974  35..534  .35,0.52 


oiir  mannfartnrinp  facilitiet 

■ — is  a  wealth  of  practical  paper-making  experience. 

Today,  the  name  Howard  .Smith  is  synonymout 
with  the  highest  quality  of  paper  and  pafier  products* 
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Bowater 

The  Bowater  Corp.  of  North 
America  Ltd.  was  established 
during  1956  to  take  over  the  prop¬ 
erties  and  operations  of  the 


TWO  M0DI:K\  WIHI:  I»L.\XT!'i! 


Renewable  Resource 


The  nation's  forests  ore  one  of  its  prin¬ 
cipal  assets.  With  core,  they  con  yield 
renewable  crops  of  trees  to  meet  the 
needs  of  generations  to  come. 

Fraser  woodlands,  comprising  BVz  mil¬ 
lion  acres,  ore  managed  along  modern 
scientific  lines.  They  ore  protected, 
conserved,  and  utilized  so  as  to  provide 
harvests  of  trees  to  fill  the  present  and 
future  requirements  of  the  compony's 
mills. 


FRASER  COMPANIES,  LIMITED 


RESTIGOUCHE  COMPANY,  LIMITED 


Bleached  Sulphite  Woodpulps 
Unbleached  Kraft  Woodpulp 
Paperboard  •  Lumber 


Sales  Office 

Dominion  Squore  Building 
Monrreol,  Que. 


General  and  Executive  Offices 
Edmundston 
New  Brunswick 


ed  —  Montreal 


462.207 

477.130 

430,444 

420,8% 

398.277 

368,768 

TO  UNITED  STATES 

1957 

19,56 

1955 

19,54 

19.53 

19,52 

425.351 

421,910 

.384.499 

389,697 

411,909 

377,970 

417,809 

402,870 

378.738 

377,312 

357,511 

383,630 

424,406 

437,161 

420,678 

413,953 

384,798 

384.573 

436.220 

427,004 

440.802 

421,759 

432.239 

406,563 

445,282 

4,37,255 

418..559 

403.940 

.394,9% 

424,330 

426.9.54 

432,319 

4,50.319 

418,831 

405,896 

411.499 

437.438 

428,935 

.395.266 

386,217 

410,466 

408.802 

415,215 

461.661 

4.37:766 

414,805 

416.821 

406,944 

40.3.377 

425.095 

405,121 

.381,851 

401.440 

397,749 

437.980 

464.831 

443,1,59 

429.177 

416,798 

406,421 

417.313 

445,262 

445,207 

4.30.262 

411,926 

428,.567 

361.519 

445. .545 

450,087 

407.227 

416„572 

397.927 

,048.863 

5.299.748 

5.070.211 

4.875,031 

4,861.372 

4,835,065 

TO  OTHER  MARKETS 

1957 

19.56 

1955 

1954 

1953 

19,52 

50.179 

42.865 

49„561 

29,929 

23.844 

38,439 

54.088 

62.328 

.52.319 

30,199 

20,396 

28,878 

60,817 

.58.640 

.54,261 

32..564 

21.689 

37.631 

61,666 

42.005 

65.617 

47.729 

,34.626 

.31,790 

87.227 

73,804 

68,331 

57.422 

38.824 

36,497 

81.562 

71„385 

57,151 

68,311 

46,877 

42,8.50 

102,809 

75.708 

72.692 

61,835 

51,350 

43.997 

72,609 

.55,709 

61.921 

70,670 

.50,577 

.52,090 

73,368 

64,435 

61,251 

64.080 

48.793 

35.510 

70,020 

71.215 

66.874 

72,955 

.53,277 

47.699 

69,2.55 

57.394 

.59,864 

75,614 

45,715 

38,718 

69,064 

66.456 

65,060 

63,226 

36.947 

28.517 

office.  The  new  corrugating  fncfude  fnstallatfon  of  a  second 
plant  was  put  into  production  I  paper  machine  which  will  boost 
in  April  of  1954.  |  capacity  to  500  tons.  Machine 

Carrying  out  a  program  of  j  will  have  an  annual  capacity  of 
plant  expansion,  company  spent  j  fiO.OOO  tons  of  wrapping  paper 
$309,281  on  new  machinery  and  '  and  newsprint, 
equipment  in  19.56  Net  earnings  |  In  addition  to  the  second 
in  1956  were  up  widely  from  ^  paper  machine,  company  has 
figure  for  19,55  at  $575,958  as  under  construction  a  kraft 
compared  with  $324,921.  j  bleach  plant  with  a  daily  ca- 

Company  has  two  subsidiaries,  |  pacity  of  175  tons,  a  140-ton- 
Standard  Paper  Box  Manufac-  j  per-day  addition  to  groundwork 
turing  Ltd.  and  King  Paper  Box  j  capacity,  and  a  sawmill  with  a 
manufacturing  Ltd.,  both  located  capacity  of  100,000  board  feet 
in  Montreal  and  both  engaged  in  j  of  lumber  peY  eight-hour  shift, 
selling  company's  products.  I  These  additions  are  expected 
Capitalization  comprises  .300,-  |  to  increase  annual  capacity  by 
000  shares  of  common  stock,  no  |  ro.OOO  tons  of  newsprint,  136,000 
par  value,  of  which  103.847  are  [  tons  of  kraft  pulp  for  sale  and 
outstanding.  24  million  board  feet  of  lumber. 


Price  Brothers 


a  share  on  stock.  For  year  ended 
October  31st,  1956,  earnings  were 
reported  at  $1,859,450.  equal  to 
$5.17  a  share. 

Dividends  •  have  been  paid  on 
common  stock  of  company  on  a 
quarterly  basis  of  45  cents  a 
share  since  March  1955,  having 
been  increased  from  35  cents  a 
share  quarterly  basis  paid  since 
March  1951. 
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Hinde  & 
Dauch 


MARKET  RECORD 


TTie  Companies  Brought 
Up  To  Date 


Hinde  and  Dauch  is  one  of  the 
largest  manufacturers  of  paper- 
board  containers  in  Canada.  Al¬ 
though  controlled  by  Hinde  and 
Dauch  of  the  United  States,  there 
is  a  sizable  public  interest  in 
the  company.  In  addition  to  its 
original  plants.  Hinde  and  Dauch 
Paper  Co.  of  Canada  controls 
IVJartin  -  Hewitt  Containers  of 
Peterborough  and  Corrugated 
Paper  Box  of  Leaside,  Ont.,  to¬ 
gether  with  subsidiaries  of  this 
latter  organization.  Plants  are 
located  in  Toronto,  Etobicoke, 
Trenton  and  Chatham,  Ontario 
and  in  Montreal. 

Output  of  the  company's  plants 
in  19.53— yearended  October  31st 
—amounted  to  98,418  tons;  1954 
production  totalled  100,811  tons, 
19.55  output  amounted  to  104,659 
tons,  and  1956  to  107,600  tons. 
1956  figures  represented  a  new 
high  record. 

Capitalization  of  the  company 
at  October  31,  19.56  comprised 
$5.2  million  of  3-3' 2  per  cent 
serial  debentures  and  360,000 
shares  of  no  par  common,  of 
which  60.000  were  sold  privately 
in  1954  through  a  rights  offer  on 
a  l-for-5  basis,  for  $2,.5.50,000. 

F'or  year  ended  December  31st.  | 
1949,  net  earnings  amounted  to 
$740,730  and  were  equal  to  $2.47  i 


(Continued  from  Page  17) 


I  corrugated  shipping  containers 
'  and  waxed  building  paper. 

Announced  recently  were  plans 
of  Crown  Zellerbach  for  estab- 
j  ishment  in  Newfoundland  of 
I  mills  with  a  daily  capacity  of  400 
I  tons  of  newsprint  and  up  to  2,000 
!  tons  of  chemical  pulp.  Plan  has 
yet  to  be  approved  by  the  New¬ 
foundland  Legislature. 

For  year  ended  December  31st 
1956  Crown  Zellerbach  Canada 
reported  sales  up  at  $79,474,192 
from  figures  of  $26,1.35,729  for  8 
months  ended  December  31st 
1955.  Net  earnings  were  up  at 
$9,440,660  from  $2,994,097.  and 
were  equal  to  $1.25  a  share  on 
the  ordinary  $2  par  stock. 

Dividends  are  being  paid  at 
annual  rate  of  $1  a  share  on 
ordinary  stock. 

F'or  first  half  of  1957  net  earn¬ 
ings  of  company  were  down  27  ! 
per  cent  from  figure  for  coiirs- 
ponding  period  of  1956  at  $3,503,- 
100,  equal  to  47  cents  a  share 
on  ordinary  stock,  as  compared  ’ 
with  $4,825,847,  equal  to  64  cents 
a  share.  1 


shares  of  stock  were  split  5  for 
1  and  authorized  number  ol 
shares  increased  to  15  million 
shares.  In  July  of  that  year 
nffering  was  made  of  a  block 
of  270,000 'shares  of  CZ  Canada 
stock  and,  at  the  same  time,  an 
additional  230.000  shares  were 
allotted  to  the  parent  company 
in  the  U.S. 

Also  in  July.  1956,  an  offer  was 
made  to  shareholders  of  Cana¬ 
dian  Western  Lumber  Co.  to  ex¬ 
change  one  share  of  C.Z.  Can¬ 
ada  for  each  share  of  Canadian 
Western  Lumber  and.  at  the 
same  time,  3,110,610  shares  of  the 
Canadian  company  were  allotted 
to  the  present  organization  in 
exchange  for  an  equal  number  of 
Canadian  Western  shares. 

The  7.396,422  shares  of  C.Z. 
Canada  are  listed  on  the  Mont-  j 
real  Stock  Exchange.  j 

Crown  Zellerbach  Canada  Ltd.,  i 
and  its  subsidiaries  operate  a 
pulp  and  paper  mill,  including 
such  appurtenant  properties  as 
wood  preparation  facilities, 
power  resources,  including  hydro  j 
power  and  hydro  and  steam  | 
electric  generation,  and  water  I 
supplies:  a  converting  plant;  a 
paper  container  plant;  and  real 
e.state,  marine  equipment  and  I 
other  miscellaneous  properties.  ; 
Finished  products  include;  news¬ 
print,  cement  bag  kraft,  multi- 
wall  bag  kraft,  kraft  liner  board.  ! 
corrugating  kraft,  kraft  bag 
papers,  kraft  wrapping  papers, 
butcher  wrapping  papers,  sul¬ 
phite  tissues,  baled  pulp,  waxed 
printed  breadwrapper,  waxed 
sulphites,  gummed  tape,  fruit-  | 
wrap  tissues,  grocery  bags,  I 


Interlake 

Tissue 

Interlake  Tissue  Mills  Co. 
manufactures  a  wide  range  of 
paper  specialty  products  at  its 
Merritton,  Ont.,  plant  These  in¬ 
clude  paper  napkins,  towels  and 
allied  products.  Plant  and  equip¬ 
ment  improvement  carried  on  in 
recent  years  has  enabled  com¬ 
pany  to  increase  production  sub¬ 
stantially  above  its  former  level 
of  10,000  tons  a  year. 

Interlake  is  privately  owned 
and  does  not  publish  details  of 
its  financial  resources.  Capital¬ 
ization  stands  at  $625,000  in 
shares  of  $100  par  value. 


FJk  Falls  Co.,  which  produces 
newsprint  exclusively  at  its 
j  Duncan  Bay,  Vancouver  Island, 
mill,  is  jointly  owned  by  Cana¬ 
dian  Western  Lumber  Co.  and 
Crown  Zellerbach  Canada  Ltd., 
each  owning  ,50'r  of  outstand¬ 
ing  stock. 

Company  .sells  producliuii  in 
Western  Canada  and  to  I'.S. 
Crown  Zellerbach.  under  long¬ 
term  contract  providing  lor  a 
minimum  60.000  tons  annually. 
Under  a  further  long-term  con¬ 
tract  company  will  sell  U.S. 
Crown  Zellerbach  1,36.000  tons 
of  kralt  pulp,  in  noodle  form, 
from  its  recently  opened  kraft 
mill. 

The  Elk  Falls  plant  does  not 
produce  sulphite  pulp  but  ob¬ 
tains  a  substantial  amount  of 
requirements  from  Crown  Zel¬ 
lerbach  Canada's  Ocean  Falls 
plant.  Canadian  Western  supplies 
the  bulk  of  wood  requirements. 

In  August.  1956,  Elk  F'alls 
opened  its  new  $1, 5-million  kraft 
pulp  mill  with  an  initial  capacity 
of  400  tons  daily.  This  is  first 
phase  of  a  $28. 5-million  expan¬ 
sion  program.  Second  phase  will 


Gair  Co.  Canada  Ltd.,  a  sub¬ 
sidiary  of  Continental  Can  Co. 
Inc.  of  .New  York,  manufactures 
and  sells  corrugated  and  fibre 
shipping  containers  and  folding 
paperboard  cartons.  It  manufac¬ 
tures  paperboard  for  its  own  use. 

Other  produets  made  by  Gair 
and  its  subsidiaries  include 
counter  display  cartons,  cracker 
caddies,  paper  specialties,  gum¬ 
med  tape,  and  mechanical  pulp. 

Properties  include  two  paper- 
board  mills  in  Toronto  and  one 
in  .Montreal,  a  pulp  mill  at 
Campbellford.  Ont.,  and  folding 
carton  plants  at  Toronto.  Mont¬ 
real.  Winnipeg  (2)  and  Edmon¬ 
ton  There  arc  shipping  contain¬ 
er  plants  at  Toronto.  London 
and  Montreal. 

Gair  Canada  is  now  entering 
markets  in  which  unprinted 
cartons  previously  were  used  in 
combination  with  printed  wrap¬ 
pers. 

F'urther  progress  was  made  in 
program  of  installing  new  equip¬ 
ment  and  facilities  to  increase 
and  speed  up  production  and  im-  ; 
prove  quality,  in  the  company's  j 
paperboard  mills. 


The  use  of  paperboard  has  re¬ 
volutionized  distribution  meth¬ 
ods.  Modern  packaging  permit¬ 
ted  the  development  of  the  chain 
store  and  super-market,  the 
shopping  centre,  and  the  frozen 
food  industry. 


Dom. 

Containers 

Dominion  Containers  Ltd., 
manufactures  corrugated  pack¬ 
aging  ca.ses,  folding  and  set-up 
boxes,  displays  and  transparent 
boxes.  Two  plants  are  operated 
in  Montreal. 

One  of  the  plants  produces 
corrugated  products  exclusively. 
The  other  makes  folding  and 
set-up  boxes  and  in  addition  is 
the  site  of  the  company's  head 


valued  at  $17,772,176  Sales  of 
pulp  were  up  at  47,820  tons 
valued  at  $5,203,981  from  43,232 
tons  in  1955  valued  at  $4,666,373. 

Between  1952  and  1956  consoli¬ 
dated  net  earnings  rose  from  $2,- 
662,737,  equal  to  $1  98  a  share 
on  combined  "A”  and  “B” 
stocks,  to  $2,986,129,  equal  to 
$2.39  a  share.  F'or  first  9  months 
of  last  year  company  reported 
net  earnings  down  at  $1.30  a 
share  on  stock  'from  1956  first 
half  net  of  $1.97  a  share. 


Speciolists  in  the 


Great  Lakes 


HARLAND  SECTIONAL  ELECTRIC 
DRIVE 


Great  Lakes  Paper  Company 
is  essentially  a  newsprint  pro¬ 
ducer,  with  an  annual  capacity 
of  over  240,000  tons  at  end  of 
1947.  It  is  also  one  of  the  more 
important  manufacturers  of  un¬ 
bleached  sulphite  with  salable 
surplus  of  some  40.000  tons 
which,  relative  to  its  total  capa¬ 
city  gives  the  company's  earn¬ 
ings  rather  more  volatility  than 
is  found  in  the  newsprint  group 
as  a  whole. 

The  Great  Lakes  mill  is  loca¬ 
ted  at  Fort  William.  Ont.  Its  tim¬ 
ber  limits  are  also  in  that  sec¬ 
tion  of  Ontario  and  total  some 
6.6.50  .square  miles.  In  19.52  the 


Maritime 

MANUFACTURERS  and  EXPORTERS 


PAPERBOARD  •  GROUNDWOOD  PULP 

Spruce,  Hemlock,  Pine  and  Hardwood  Lumber 

Minas  Basin  Pulp  and  Power  Company 

Limited 

HANTSPORT  NOVA  SCOTIA 


If  you  have  a  drive  problem 
consult 


4018  St.  Catherine  St.  W.,  Montreal 
Sales  and  Service  from  Coast  to  Coast 


VOUR  NEWSPAPER  is  SO  much  a  part  of  your  day, 
it's  hard  to  imagine  getting  along  without  it. 

Think  of  the  many  ways  it  influences  you  ev'cry  day 
. .  .  world  events,  political  moves,  action  in  the  sports 
world,  financial  transactions.  Perhaps  a  bargain 
in  children's  clothes  will  catch  j'our  eye  or 
someone  you  know  has  announced  her  engagement. 

But  apart  from  being  a  source  of  information, 
there's  .something  dependable,  something  friendly 
about  a  newspaper  .  .  .  and  like  any  good  citizen, 
it  works  on  behalf  of  your  community; 
frank,  pointed  and  without  fear. 

.\bitibi  contributes  directly  to  this  basic 
democratic  institution  which  is  an  inseparable  part 
of  the  Canadian  economy.  Our  way  of  life 
requires  quick  and  factual  dissemination 
of  news  and  events,  the  role  so  admirably  fulfilled 
by  your  daily  or  weekly  newspaper. 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY,  Limited 


o  miicli 
a  pa  1*1  of 


Pulp  and  Paper  Mills  at  Kapuskasing,  Ont 


ANNUAL  MARKETABLE  CAPACITY: 
255,000  TONS  NEWSPRINT 
80,000  TONS  UNBLEACHED  SULPHITE  PULP 


Head  Office;  330  University  Avenue,  Toronto 


ARIT1I3I  SACKS  COMPAAA'.  TJMITKD 

OI»T«I»UTOI»S  FOO  FOWtH  t,  COMFANV,  LIMITED  flFcatlM  C 


) 


^-Year  Comparison  of  Results 

hitiki  Pr»\A/<aK  SL  ICapital  stk..  Cap.  surp.  .  15,365  15,365  15,365 

^DITIDI  rower  &  roper  LO.  Enr.  srp.  &  Srp.  Res:  ..  10,561  9,351  7,679 

1952  Net  worth  .  25,926  24,716  23,044 


le.s  . 

OSS  operating  profit 
preciat.  &  depletion 
t  operati.ng  profit  .. 
t  profit  before  tax  . 
t  profit  . 


1956  1955  1954 

Mn  thousands  of  dollars* 

INCOME  STATEMENT 


t  property 
nk  loans  . . 


$123,173 

$113,998 

$109,768 

$107,382 

$132,498 

Not  Available 

7,133 

6,619 

6.332 

6,419 

7,753 

.  29,704 

24,505 

22,898 

22,943 

32,727 

.  28..506 

23,029 

21,429 

21,370 

31,013 

.  13,936 

10,626 

10,044 

9,098 

15,424 

BALANCE  SHEET 

Assets 

{ 

.  19,771 

19.2.50 

6,842 

3,545 

22,558 

.  31,433 

30.063 

31,228 

33.640 

37,756' 

.  64,340 

6n,.3.37 

49.454 

47,810 

74.0,58 

.  189.201 

179,831 

173.872 

170,359 

206  583. 

.  94,909 

92  322 

92,000 

94,254 

106.504 

Consolidated  Paper  Corp. 

1956  1955  19'''4 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


15,365  15,365  ‘ 

7,229  12,045  i 

22,594  27,410 1 


Gross  property  .  73,482  68.937 

Net  property  .  26,238  23,848 

Liabilities 

Bank  loans  . 

Total  current  .  11,316  10,191 

Funded  debt .  3,500  3.8.50 

Capital  stk..  Cap.  surp.  5,216  5,216 

Earn.  sur.  &  Surp.  Res.  31,686  28,6.54 

Net  worth  .  36,902  33.870 


I  Gross  operating  profit 


Nil  Throughout  Period 


tal  current  .  23.532 

nded  debt  .  29.060 

pital  stk..  Cap.  surp  ,50.224 

rn.  sur.  &  Surp.  Res.  60,.523 

t  worth  100.747 


40  SQH  current  .  74,092  77,; 

4Q  SHM  Ciross  property  .  112,496  107.( 

68  680-'^’^'  property  .  30..537  27.1 

118.260  Liabilities 

.Bank  loans  . 


$97,985 

$99,464 

$95,856 

$94,881 

Not  . 

3,781 

5,156 

5,039 

5,009 

.  25,688 

24,716 

22,850 

23,660 

25,747 

24,848 

22,782 

23,457 

.  13,747 

11,848 

10,982 

10,338 

BALANCE 

SHEET 

Assets 

22.910 

23.039 

17,862 

12,313 

40.495 

38.370 

40.498 

45.654 

74,092 

77,368 

72.299 

71,071 

112,496 

107,646 

105,825 

104,078 

30..537 

27,877 

30,515 

33,648 

,ng!o-Canadian  Pulp  &  Paper 


19.56  19.55  1954 

rin  thousands  of  dollars) 

INCOME  STATEMENT 


Funded  debt 
jCapital  .stock  . 
jp-2  Earned  surplus 


19,.578 

25.263 

21,951 

25,089 

7.392 

11. .356 

5.142 

5.140 

5,140 

5,140 

81.205 

75,989 

69,269 

63,972 

86.347 

81,129 

74,409 

69,112 

OSS  operating  profit  .. 
preciat.  &  depletion  .. 
t  operating  profit  .... 
t  profit  before  tax  . . 
t  profit  . 


Not  .Available 
Not  .Available 

3,663 

3,517 

2.715 

2,295 

4,626 

10.757 

9,675 

6.967 

4.474 

9,849: 

10,493 

9,504 

6.998 

4.497 

9.797 

5,434 

4.651 

3.478 

2.1.53 

5,102 

sh  &•  equicalent 

entories  . 

al  current  . . . 
OSS  property  . . . 
t  property  . . .  . 


BALANCE  SHEET 
Assets 

9.461  5.710  4,791 

,  11.6.57  12.142  10.824 

,  26.348  23.630  22. ,307 

65.365  .58.914  .57. .551 

29,284  27.762  27,763 


“tijB  Donohue  Brothers,  Ltd. 

•  I9.W  .955 

9.797  (in  thousands  of  dollars) 

INCOME  STATEMENT 

Sales  ..'  . , . 

iGross  operating  profit . 

4  575  Deprecial .  &  depletion  $  $312  $  .337  $ 

15’509  Net  operating  profit  .  1,814  1.709  1 

25  813  profit  before  tax  1.653  1,.564  1 

7S  329  Net  profit  .  872  792 

37,974  BALANCE  SHEET 

Assets 


$  $312 

$  .337 

$  351 

$  299 

1,814 

1.709 

l.,570 

1,466 

1.653 

1,.564 

1.414 

1,287 

872 

792 

717 

586 

nk  loans 

Nil 

Nil 

251 

Cash  equivalent  ... 

. .  2.794 

2.130 

1..566 

1.300 

:al  current 

7,404 

7,886 

7.273 

5,047 

6.984  Inventories  . 

..  2,199 

2,276 

2.282 

2.502 

nded  debt 

14.34.3 

8,.^88 

5.460 

727 

14.277  Total  current  . 

. .  5,949 

5.280 

4,745 

4,. 574 

pital  stk.. 

Cap.  surp 

34,065 

34.065 

.34.014 

21.370 

.3.3,934  Gross  property  . 

. .  10,941 

9,480 

9,273 

9.001 

rn.  sur.  & 

Surp.  Res. 

11,445 

8.867 

7,659 

6,478 

13. .569  Net  property  . 

. .  6,378 

4.487 

4,645 

4,670 

t  worth 

45.932 

42.932 

41.673 

27.846 

47,503 

Liabilities 

nglo-Newfoundland  Development 


19,56  1955  1954 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


Bank  loans . . . 

I  Total  current  . 

i.  Funded  debt  . 

'capital  stk..  Cap.  surp. 
1952  Earn.  sur.  &  Surp.  Res. 
I  Net  worth  . 


1,5.36 

1,254 

1,145 

1.300 

3.6.30 

2,810 

3.040 

3.270 

2.000 

2.000 

2,000 

2.000 

5,005 

4.594 

4,225 

4,020 

7.005 

6.59,3 

6,225 

6,020 

Not  .Available 


! Great  Lakes  Paper  Co. 

1953  1£I52  1955  1955  195, 

I  (in  thousands  of  dollars) 

INCOME  STATEMENT 

$94,881  $109.436(SaIes  .  $22,211  $19,913  $20,4.58 

Not  Availablepross  operating  profit . 

5,009  4,335|Deprecit.  &  depletion  . .  1,059  1.103  1.291 

23  660  29  275lN6t  operating  profit  ....  6,.5.54  5,775  5.606 

23  457  29  281 1^®*  profit  before  tax  .  6,688  6,115  5.939 

10  338  15!281lN«t  profit  .  3,488  3,143  2,986 

BALANCE  SHEET 
Assets 

Cash  &  Equivalent  _  13.449  4,7.55  5.496 

12,313  24,73FfO'entories  .  4.877  5,817  7,934 

45654  43,893i'f'otal  current  .  20,309  12,929  15.683 

71  071  79  872jf'ross  property  .  28,835  28,101  28.040 

104!o78  118!337lf^’ot  property  .  9,239  9.121  9,960 

33,648  33,331 ,  ,  Liabilities 

Bank  loans  .  Nil 

.  „  Total  current  .  4,151  4.066  4.411 

Nil  Through  Per.  Funded  debt  .  9.316  2.721  3.141 

25,089  23,515  Capital  stk..  Cap.  surp.  3,500  3,500  6.126 

.  Earn,  sur.  &  Surp.  Res.  12,530  12.1.50  11,912 

5,140  5,142  Net  worth  .  16,030  15,6,50  18.0.38 

63,972  84,893! 

69,112  90.035  ‘ 

'Howard  Smith  Paper  Mills 

j  1956  1955  1954 

j  (in  thousands  of  dollars) 

I  INCOME  STATEMENT 

1953  1952  Sales  .  $104,438  $90,227  $80,711 

Gross  operating  profit . 

Depreciat.  &  depletion  5.220  5.3,50  4.680 

M  i  A  -1  Ki  •''^t  operating  profit  . .  14.740  12.440  9,770 

Not  Aval  ah  e  Xft  profit  before  tax  ..  13.939  11,998  10.1.30 

Not  Available  ppofu  .  7  Ogg  6.147  5.020 

$  299  $  289 

1,466  1,977  BALANCE  SHEET 

1,287  1,780  Assets 

.586  94l!Ca.sh  &  equivalent  ....  2.107  5,1.56  4,446 

Inventories  .  22.197  17.0.58  16.611 

Total  current  .  36.625  33.6.50  30.645 

Gross  property  .  105,922  99.027  92..378 

1.300  3,262:. Net  property  .  45,489  43.240  41,198 

2.502  2.522’  Liabilities 

iBank  loans  . 

current  . .  12,799  11.315  8,421 

4,b/0  .  jggpg  jgQ21 

Capital  stk..  Cap.  surp.  18.747  18.7.38  18,728 

Nil  Through  Per  .  I  Earn.  sur.  &  Surp.  Res.  40,764  .35,072  .32,068 

1.300  1,7.35  i  Net  worth  .  59,511  53.810  50.796 

3.270  3.4,50 !  - 

1020  .Mos'  Powell  River  Company 

6,020  7,495  1956  1955  1954 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


63,526  61,079, THE  FINANCIAL  TIMES,  JANUARY  31,  1958 

23.791  24,216‘ - - — - - 

I  Earn.  sur.  &  Surp.  Res.  53,245  '^)  49,267  42 

Nil  Through  Per  Net  worth  .  65,005  61,027  .54 

9,350  9,195  — — 

4,5.50  4.900, 

2S  Pc'c®  Bros.  &  Co. 

30.516  30.002  1956  1955 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

I  Sales  . 

1953  1952  Gross  operating  profit . 

.Depreciat.  &  depletion  ..  2,915  2,983  3, 

I  Net  operating  profit  _  16,346  16,001  12, 

491  ■}■}■>  too  s'jc  P‘'of'f  before  tax  ...  16,823  15,007  12, 


$21,332  $23,536 

Not  Available 
1,409  2.066 


Depreciat.  &  depletion  ..  2,915  2,983 

Net  operating  profit  _  16,346  16,001 

Net  profit  before  tax  ...  16,823  15,007 

Net  profit  .  9,173  8,076 

BALANCE  SHEET 
Assets 


5,746. Cash  &  equivalent  .  26,326 

2,986 ,  Inventories  .  24,029 

Total  current  .  56,150 

_ _  I  Gross  property  .  100.298 

15,777 'Net  property  .  45,713 


Capital  stk..  Cap.  surp 


Nil 

Nil 

12,077 

10,243 

6,164 

6,391 

44.206 

44.199 

.37,530 

37,940 

81,736 

82.139 

Rolland  Paper  Co. 


Not  Available 

Not  Available 

3,260 

3,195 

3,105 

12,093 

13,269 

16.443 

12,094 

13,555 

17,057 

6,069 

6,056 

9,007 

16,836 

17,024 

23,960 

26,209 

29,343 

25,577 

48,205 

51,697 

55,333 

98,276 

92,884 

105,527 

48,625 

46,223 

48.831 

8,541 

9,345 

Nil 

18.011 

20.234 

12,063 

6,618 

6,835 

5,935 

40,643 

40,743 

44,229 

33.447 

31,962 

40,004 

74,090 

72,702 

84,233 

1954 

1953 

1952 

(in  thousands  of  dollars) 

INCOME  STATEMENT 


BALANCE  SHEET 
Assets 


$80,711 

$75,146 

$77,241 1 

Not  , 

Availablei 

4.680 

4,224 

4.24F 

9.770 

9,46,'> 

9..523 

10.1.30 

9,983 

8.776, 

5.020 

4.703 

3,827 

4,446 

2.897 

2,112j, 

16.611 

17.286 

18.8,52! 

30.645 

29,109 

29,078! 

92.378 

85.170 

81, 685 1 

41,198 

38.107 

38,428' 

Nil  Through  Per. 

8,421 

7.015 

7,236 

19,021 

19.817 

21,380 

18,728 

18,.542 

17,832 

32,068 

28,883 

26,131 

50.796 

47,425 

43,963 

1954 

1953 

1952 

Sales  . 

Gross  operating  profit 
Depreciat.  &  depletion 


Not  Available 
Not  Available 


Net  profit 


. .  $315 

$295 

$277 

$276 

$413 

...  1,101 

1,204 

1,128 

704 

1,558 

. . .  1,092  . 

1,179 

1,093 

588 

1,334 

...  580 

564 

553 

263 

725 

BALANCE 

SHEET 

Assets 

. . ■  956 

1,049 

783 

471 

762 

...  1 ,575 

1.3% 

1,520 

1,128 

1,580 

...  4.118 

3,946 

3,798 

2,886 

4,351 

...  7.709 

7,275 

6,935 

6,716 

8.728 

...  2,899 

2,593 

2,544 

2,546 

3,581 

OSS  operating  profit 

Not  Av 

preciat.  &  depletion 

2. .306 

2.374 

2..355 

2,194 

t  operating  profit  . 

7,4!)0 

6.701 

5.(108 

7,421 

t  profit  before  tax 

7.689 

6.891 

5,264 

7.656 

t  profit  . 

4.6S2 

3.632 

2,9.36 

4.349 

BALANCE 

SHEET 

Assets 

sh  A-  equpalent 

4 ,805 

5.022 

5. .521 

2.428 

entories 

.  14.497 

! 3.528 

1.3.9.36 

14,12.3 

al  current  . 

.  29..551 

27. .587 

26,979 

27.779 

OSS  property  . 

48,142 

46,997 

44.170 

41. ,392 

l  property  . 

23,100 

23,795 

23,649 

22.161 

"2.276  Eddy  Paper  Co.  Ltd. 

1956  19.55  : 

1' ■:!!'  (in  thousands  of  dollars) 

0.426 

INCOME  STATEMENT 


'Gross  operating  profit 

1952  Deprec.  &  depletion  . . . 

$5.8,57 

$4,947 

I.Net  operating  profit  .. 

20,682 

2.3.647 

iNef  profit  before  tax 

20,701 

23.753 

:  Net  profit . 

10.906 

12.197 

Sales 

Gross  operating  profit 
4.802  Depreciat  &  depletion 
16..131  \’pt  operating  profit 
31.777  \pt  profit  before  tax  . 
49',874  Net  profit 
22,714 


Note  .4\ailable| 
Note  .Available 


nk  loans  . 

al  current  . 

nded  debt  . 

pital  .stk..  Cap.  surp. 
r.  srp.  &  Srp.  Res.  . 
t  worth  . 


$2,424  $1,675  $1,687 

3,962  2,951  2.()!)9 

3.0,58  2.666  1.720 

1,539  1.322  862 

BALANCE  SHEET 
Assets 


$2  585 ' 

4'!ji,7|Cash  &-  equivalent  .  ...  4.219 

3  ,566 1 .  13,895 

J  017  Total  current  .  25.646 

Gross  property  .  106,454 

Net  property .  52.458 


BALANCE  SHEET 
Assets 

4.219  6.727 


Nil  Through  Per  faj;),  Eaui\  alent 

2.0.34 

1.0,30 

322 

563 

8.177 

8,068 

7.845 

..424  ...2(  ir,ventories  . 

. .  10.597 

9.332 

9.124 

10.091 

Nil  Through  Per  jn,ai  current  . 

..  18,821 

14.021 

12,387 

12.984 

33.071 

33.1.30 

33.078 

33,083  33.524  Gross  propertv  . 

..  64.694 

.56.144 

45,634 

46,537 

14,344 

13.011 

12,620 

12,933  16,4.1  property  . 

. .  40,576 

33,792 

26,712 

25,202 

47,415 

46,141 

45,698 

46,016  49,995 

Liabilities 

92  Bank  loans  .  2.000 

1 1, 153  j  Total  current  .  12,273 

19,760  Funded  debt . 

70,040 ,  Capital  stk..  Cap.  surp.  11,760 
44,309' - 


Liabilities 

2.000 


Not  Available 

Not 

Available 

$4,497 

$4,180 

$4,113 

22. .5,38 

19.212 

16.028 

22.583 

19.236 

IH.OtIO 

11.2,58 

9,726 

7,942 

7.971 

5.920 

2.942 

10,0.53 

8,468 

8,481 

24,327 

19.,377 

16,821 

82,696 

78.909 

76,763 

36.481 

37,348 

38,657 

Nil 

3,500 

8,344 

8, .303 

7,264 

Nil  Through  Per. 

11,760 

11,760 

11,760 

iCa.sh  &  equivalent 

Inventories  . 

I  Total  current  . 

9’’}2|c,ross  property  .... 
a.8o2|Net  property  . 


Total  current  .  1.578 

Funded  debt  .  5.550 

Capital  stk..  Cap.  surp.  3,000 

7,23b  Earn,  sur  &  Surp.  Res.  1.707 

1.380  worth  .  4,707 


St.  Lawrence  Corporation 

1956  1955  1954 

(in  thousands  of  dollars) 

INCOME  STATEMENT 

jSales  .  .  .... 

Gross  operating  profit . 


Nil  Through  Period 


1,578 

1,480 

1,627 

1,072 

2,279 

5.550 

1,275 

1,300 

1,375 

5,350 

3.000 

3.000 

3.000 

3.000 

3,000 

1.707 

1,367 

1,102 

773 

2,006 

4,707 

4.417 

3,652 

3,253 

5,006 

Not  Available 


Cash  &  equivalent  .  ..  1,12' 
Inventories  .  23, .505 


BALANCE  SHEET 
Assets 

.  .  1,129  4.55 

.  23,.505  25.122 

.  32.978  31.864 

.  58,750  58.207 

51,423  49,054 

Liabilities 


Bank  loans  .  Nil 

Total  current  .  11, .544 


Not  Available 

$3,804 

$2.41a 

$4,424 

12,140 

14,975 

18,680 

10,705 

13,711 

17,423 

5,229 

6.211 

9,293 

1,279 

4,915 

13.151 

23.422 

24,706 

26,613 

31.103 

39,470 

51,068 

46,325 

27,229 

39,327 

24,839 

57.532 

Nil 

Nil 

10.259 

9,055 

12,742 

30,661 

30,747 

25,995 

4,073 

3,904 

19,793 

23,468 

20,433 

34,740 

27,.541 

24,337 

.54,533 

Funded  debt 


Price  Brothers  &  Company,  Limited 


FOUNDED  1816 


Price  Brothers  Sales  Corporation 

QUEBEC  4,  CANADA 


ANGLO-NEWFOUNDLAND  DEVELOPMENT  COMPANY,  LTO 


NEWFOUNDLAND 


2,795 

5,682 

8,760 

21.7.50 

5.191 

26.941 


1,008 

6,721 

21.000 

25,512 

9.78'' 

35,29: 


2,344 

5..5,32 

8.991 

21.7.50 

5.830 


Bank  loans 
Total  current 


7.615 

10.742 

21.722 

8.209 


athurst  Power  &  Paoer  Co. 


Capita!  stk..  Cap.  surp 
1952  Eai  n.  sur.  &  Surp.  R 
Net  worth 


1956  19.55  1954  19.53 

(in  thousands  of  dollars) 


29.931 


27„580 


33., 3.39 


INCOME  STATEMENT 


$37,100  $27,440  $23.3.53  $21,999 


$.37,116 


Fraser  Companies,  Ltd. 


s  operating  profit 
preciat  &■  depletion 
t  operating  profit  . 
t  profit  before  tax 
I  profit  . 


8.209 
1,274 
5.993 
5  ,.542 
2.962 


6.628 

1.163 

4,108 

3.9.35 

1.975 


6.888 
1 .053 
4.429 
4,376 
1.826 


1.340 

6.251 

6.8')') 

3,1.55 


.62 


1953  19.r2 


(in  thousands  of  dollars) 

INCOME  STATEMENT 


5.768 

3.044 


BALANCE  SHEET 


$47,971  $47,188 

Not  Available 
3.066  3.170 

7.942  9,636 

7.802  7.6.54 

2,808  4,289 


$60,764  $55,230  $50,337 


Sales 


Assets 


Gross  operating  profit 
Deprec.  &  depletion  . 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


3,116 

9,629 

9..504 

4,868 


3.621 

13.1.58 

13.044 

6.706 


3,419 
1 1 .06,3 
10.941 
5,711 


sh  equualent  .  l.,562 

rentories  .  7,004 

'al  current  .  18.844 

OSS  property  .  39,188 

t  property  .  22,890 


2.773 

6.929 

18.,579 

.37.184 

21,911 


1,175 

8.921 

18..542 

41.894 

24.429 


.3,690 

5,018 

17.196 

29.4.37 

17,625 


346 

7.540 

10.940 

28,7.35 

17,922 


BALANCE  SHEET 
Assets 

6.796  9,045 

15.314  11,216 

27.518  25.227 


Liabilities 

nk  loans  .  — 

tal  current  .  6.706  5,944 

nded  debt  .  8.819  9,229 


8,820  3,702 
8..502  13.184 
20,292  19,573 


7,647 

11,811 

22.518 


Nil  Throu 
.3,748  ,3.801 

8.729  3,125 


Cash  f-  equivalent 

Inventories  . 

Total  current  . . . 


h  Per. 
6,873 
8.265 


THE  BRIDGE  OF  KNOWLEDGE 
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_ THE  FINANCIAL  TIMES.  JANUARY  SI,  1959 

The  Companies  Brought 
Up  To  Date 


International 

International  Paper,  an  Amer¬ 
ican  corporation,  is  the  largest 
manufacturer  of  pulp  and  paper 
products  in  the  world.  A  wholly- 
owned  subsidiary,  Canadian  In¬ 
ternational  Paper,  with  head¬ 
quarters  in  Montreal,  conducts 
the  company’s  manufacturing  in 
Canada. 

Mills  produce  a  wide  range  of 
pulp  and  paper  products,  includ¬ 
ing  newsprint,  container  board, 
wrapping,  bag  and  kraft  speci¬ 
alty  papers,  bleached  papers  and 
board,  groundwood  and  other 
specialty  papers  and  a  big  sup¬ 
plier  of  dissolving  and  other 
pulps.  The  grand  total  capacity 
of  the  International  group  at  end 
of  1956  was  about  4.75  million 
tons  annually,  and  last  year 
amounted  to  well  in  excess  of 
5  million  tons  annually. 

Company  is  carrying  out  a 
large  scale  program  of  additions 
and  improvements,  a  significant 
item  in  which,  a  newsprint  mill 
in  Mobile,  Alabama,  with  a 
capacity  of  105,000  tons  yearly,  j 
was  completed  last  year  at  a 


cost  of  approximately  $20 
million.  Also  brought  into  pro¬ 
duction  last  year  was  a  new 
kraft  paper  machine  at  com¬ 
pany’s  Mobile  mill  with  an 
annual  capacity  of  115,000  tons 
of  unbleached  kraft  paper. 

In  November  of  last  year  a 
merger  was  consumated  between 
company  and  the  Long-Bell 
organization  which  has  import¬ 
ant  lumber  operations  and  wood¬ 
lands  in  south-central  and  north¬ 
western  United  States.  And  IP 
has  plans  for  establishment  of 
a  pulp  and  paper  mill  in  Oregon 
so  as  to  give  better  coverage 
for  its  products  in  the  Pacific 
northwe.st  of  the  U  S, 

A  major  program  of  capital 
expenditures  was  carried  out  by 
Canadian  International  Paper 
Co.,  including  a  $15,000  000  ex¬ 
pansion  program  for  the  com¬ 
pany’s  sulphate  pulp  and  paper- 
board  mills  at  La  Tuque,  Que. 

In  May  1955  Canadian  Inter¬ 
national  acquired  all  of  the  out¬ 
standing  shares  of  Hygrade 
Containers  Limited,  one  of  Can¬ 
ada’s  leading  manufacturers  of 
corrugated  shipping  containers. 


Stadlei 


Hnrf  er 


INTERNATIONAL  LTD. 

ENGINEERS  •  DESIGNERS  •  CONSULTANTS 

Specializing  since  1923  in  all 
phases  of  design,  moderniz¬ 
ation  and  expansion  of  pulp 
and  paper  mills  from  forest 
to  finished  product. 

Head  Office:  1501  St.  Catherine  Street  West 


MONTREAL 


New  York 


Mexico  City 


J  with  a  plant  at  tendon,  Ont. 
’  Hygrade,  which  is  operated  as  a 
subsidiary  of  Canadian  Inter¬ 
national,  carries  on  operations 
in  a  single  building  of  approxi¬ 
mately  160,000  sq.  ft.  of  floor 
space,  with  some  300  employees. 

The  new  shipping  container 
plant  of  C  LP.  at  Pointe  aux 
Trembles,  near  Montreal,  is 
being  operated  by  Hygrade  Con¬ 
tainers. 

Capitalization  of  International 
at  end  of  1956  consisted  of  230,- 
000  shares  of  4  per  cent  cumu¬ 
lative  no  par  preferred  and 
12,155,162  shares  outstanding  of 
an  authorized  24  million  shares 
of  common  stock. 

In  1956  International  Paper 
established  a  new  record  in 
dollar  sales  which  were  up 
widely  at  $969,618,438,  net,  from 
1956  figure  of  $796,421,637.  Ton¬ 
nage  of  production  also  estab¬ 
lished  a  new  record,  being  up 
at  4,744,4%  tons,  as  against  1956 
total  of  4,512,962  tons. 

Net  earnings  for  1956  also 
established  a  new  record,  being 
up  at  $86,628,013  compared  with 
$83,105,106  in  1955.  Earnings  for 
1956  were  equal  to  $7.05  a  share 
on  common  stock  after  pre¬ 
ferred  dividends,  which  com¬ 
pared  with  $7.54  a  share  in  1955. 

Results  of  1957  operations  will 
not  be  available  for  some  time 
yet,  but  interim  statement  for 
the  first  nine  months  of  the  year 
pointed  plainly  to  a  new  peak  in 
sales  being  shown.  Gross  sales 
for  nine-month  period  to  Sept¬ 
ember  30th  last  amounted  to 
$715,695,499,  up  from  $648,655,- 
j  983  for  1956  nine-month  period. 
Net  earnings  after  all  charges 
showed  a  drop  at  $53,467,676,  as 
compared  with  $61,762,602. 


Kimherley- 

Clark 

Kimberly  -  Clark  Corporation 
has  announced  another  step  in 
its  program  of  Canadian  expan¬ 
sion,  with  the  purchase  of  31 
acres  from  the  city  of  St.  Hya- 
cinthe,  Quebec.  Kimberly-Clark 
Products  Ltd.,  a  Canadian  com¬ 
pany,  will  construct  a  new  plant 
on  this  site  for  the  manufacture 
of  Kleenex  tissues,  sanitary  nap¬ 
kins,  Delsey  bathroom  tissue  and 
Kleenex  table  napkins.  ' 

Kimberly  -  Clark  Corporation, 
founded  in  1872,  with  headquar¬ 
ters  at  Neenah,  Wisconsin,  has 
21  plants  in  the  United  States, 
five  in  Canada  and  subsidiary 
operations  in  England,  Australia, 
South  Africa,  France  and  Mex¬ 
ico.  The  output  of  the  new  St. 
Hyacinthe  unit  will  serve  the  ' 


rapidly  •  expanding  market  of 
Kimberly-Clark  Products  in  the 
Province  of  Quebec  and  adjoin¬ 
ing  areas.  Until  the  completion 
of  this  plant,  a  vacant  industrial 
building,  owned  by  the  city  ot 
St.  Hyacinthe,  is  being  leased. 
Converting  operations  will  be  set 
up  immediately  on  a  temporary 
basis. 

With  St.  Hyacinthe  operations 
commencing  late  this  year,  rapid 
expansion  in  the  Province  of 
Quebec  is  anticipated  Except  for 
a  few  experienced  supervisory 
personnel,  all  the  necessary  man¬ 
power  will  be  recruited  from  the 
local  area.  Engineering  plans  are 
being  rushed  to  completion  and 
construction  will  begin  as  soon 
as  possible. 

Maclaren 

Maclaren  Power  and  Paper 
Co.  is  a  holding  company,  sub¬ 
sidiaries  of  which,  the  James 
Maclaren  Company  and  Macla- 
ren-Quebec  Power  Company,  are 
engaged  in  the  manufacture  of 
newsprint  and  the  production  of 
hydro-electrical  power,  respect¬ 
ively. 

The  substantial  expansion 
which  these  two  industries,  news¬ 
print  and  power  production,  have 
enjoyed  during  the  last  15  years 
is  reflected  in  the  strong  growth 
trend  of  Maclaren’s  earnings 
since  1939.  In  1939  net  earnings 
of  company  amounted  to  $88,500; 
it  has  registered  steady  year-to- 
year  increases  since  then  until 
in  1956  net  earning  were  reported 
at  $2,249,476,  equal  to  $7.04  a 
share  on  .stock. 

The  newsprint  mill  at  Masson, 
P.Q.,  has  an  annual  capacity  of 
125,000  tons;  a  new  85,000  ground- 
wood  plant  to  supply  the  news¬ 
print  mill  with  its  groundwood 
requirements  commenced  opera¬ 
tions  in  1952.  Timber  limits  are 
sufficient  for  50  years’  needs  and 
are  held  under  Crown  lease.  Out¬ 
put  in  1956  totalled  126,904  tons,  a 
new  high  record. 

For  year  1956  net  earnings 
were  somewhat  below  previous 
year’s  figure  at  $3,518  829,  equal 
to  $7.04  a  share,  as  compared 
with  $3,603,403,  equal  to  $7.21  a 
share  on  stock. 

MacMillan 

MacMillan  &  Bloedel  Ltd.  re¬ 
presents  a  merger  of  two  inter¬ 
ests  which  were  in  the  forefront 
of  Pacific  Coast  lumber  pro¬ 
ducers,  H.  R.  MacMillan  Export 
Co.  Ltd.  and  Bloedel  Stewart  &  I 
Welch  Ltd.  Company,  however, 
has  diversified  into  sulphate 
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VABAR 

BUILDING  PAPERS 

Made  By  POWELL  RIVER  COMPANY  LIMITED 
Powell  River,  B.C. 


"I 


J 


vapor  barrier 


Typical  Uses  for  Vabar 
Vapor  Barrier 
Building  Papers 
*  insulating  barrier 


•  wind  barrier 


A  Under  floors  to  stop  drofti  ond  moisture  ond  help  prevent 
expension  ond  contraction. 

★  Over  studs  ond  bock  of  plaster,  base  os  moisture  barrier, 

A  Floshing  window  and  door  openings. 

A  Bond  breoker  for  terrosxo  floors. 

★  As  moisture  barrier  in  walls  ond  ceilings  of  food  lockers, 
cold  storage  plants  and  dairy  rooms. 

iA  Meistore  borrier  under  roof  insulation. 

★  Wind  and  moisture  protection  for  poultry  houses,  dairy  barns 
and  9rain  bins. 

dr  Under  osphalt  shingles. 

A  Waterproofing  bock  of  wood  panelling. 

VABAR  DISTRIBUTORS  FOR  CANADA 

SHANAHAN’S  LIMITED 


pulp  and  its  two  mills  can  turn 
out  250,000  tons  annually,  180,- 
000  of  bleached  and  70,000  tons 
of  unbleached.  The  company’s 
sawmills  are  located  at  a  num¬ 
ber  of  points  in  British  Colum¬ 
bia.  The  bleached  sulphate  mill 
is  at  Nanaimo  on  Vancouver 
Island  and  the  unbleached  mill 
at  Port  Alberni. 

In  1955,  company  undertook 
an  extensive  expansion  program 
involving  the  expenditure  of 
approximately  $67,000,000  and 
including  the  installation  of  two 
high-speed  newsprint  machines, 
a  general  purpose  paperboard 
and  coarse  paper  machine  and 
an  increase  in  the  productive 
capacity  of  unbleached  sulphate 
pulp  to  500  tons  per  day.  The 
newsprint  machines  will  have  a 
capacity  of  upward  of  600  tons  j 


per  day  and  the  paper  and 
board  machine  approximately 
180  tons  per  day.  The  first 
newsprint  machine  and  paper 
and  board  machine  went  into 
production  last  year  and  the 
second  newsprint  machine  is 
scheduled  for  production  in  the 
fall  of  1958. 

A  paper  bag  plant  which,  in¬ 
cluding  equipment,  will  cost 
$600,000  is  to  be  built  on  the 
North  Arm  of  the  Fraser  River, 
east  of  the  Red  Band  Division. 
This  plant  will  convert  kraft 
paper  from  Port  Alberni  into 
bags  for  sale  in  B.C.  and 
Alberta.  Capacity,  on  a  single 
shift  basis  is  estimated  at  200,- 
000,000  bags  per  annum. 
MacMillan  Bloedel  is  the  lar¬ 
gest  producer  of  plywood  in 
Canada  with  mills  at  Port 


Alberni  and  Vancouver.  Ply¬ 
wood  capacity  is  180  million 
square  feet  on  a  %,  basis,  while 
the  company’s  sawmills  have  a 
capacity  of  550  million  board 
feet.  All  manufacturing  opera¬ 
tions  of  the  company  are  in 
British  Columbia. 

The  company’s  report  for  fiscal 
year  ended  September  30  last 
reflected  less  favourable  operat¬ 
ing  conditions  in  both  lumber 
and  pulp  and  paper  industries, 
sales  being  down  at  $169.6  mil¬ 
lion  from  previous  year’s  figure 
of  $176.7  millions.  Net  earnings 
after  all  charges  were  down 
widely  at  $10,223,749  as  com¬ 
pared  with  $18,685,615  year  be¬ 
fore.  On  a  combined  A  and  B 
share  basis,  MacMillan  earned 
$1.93  a  share  as  against  $3.54  a 
share  in  1956. 


Macivnilan  is  one  of  the  world’s 
largest  full-integrated  producers 
of  lumber  products.  Most  of  its 
production  goes  to  the  United 
States,  although  the  domestic 
market  took  almost  its  entire 
1954  production  of  plywood  and 
doors.  MacMillan’s  plywood 
capacity  represents  about  40  per 
cent  of  the  Canadian  total. 

The  company  has  timber  limits 
estimated  at  about  19.5  billion 
board  foot  measure,  about  30 
per  cent  of  which  is  under 
Crown  grants,  60  per  cent  on 
lands  under  timber  licenses, 
and  the  balance  on  lands  for 
which  cutting  rights  are  held. 
While  lumber  is  still  the  big 
item  in  company’s  business,  the 
other  products,  especially  pulp 

(Continued  on  Page  21) 


HEAD  OFFICE 


VANCOUVER,  B.C. 


—THE— 


ONTARIO  PAPER  COMPANY 


LIMITED 


and  its  affiliate 


QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  at  Thorold,  Ontario 

Woods  Operations  at  Heron  Bay  ond  Manitdulin  Island,  Ontario 
Baie  Comeau,  Franquelin  and  Shelter  Bay,  Quebec 


ST.  LAWRENCE 
CORPORATION 

LIMITED 

Manufacturers  of  ..  . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  678,950  TONS 


Mills  .  .  . 

THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 

HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


^4 

>  A 


ultimately  manufacture  pulp  and 
paper  in  and  around  Kitimat, 
B.C.,  location  of  Alcan’s  big  new 
smelter.  A  provisional  forest 
management  license  has  been 
granted  by  the  province. 

Powell  River  has  a  wide  list 
of  subsidiary  companies  operat¬ 
ing  in  the  lumber  and  shipping 
and  allied  industries.  In  1954  the 
company  acquired  Martin  Paper 
Products,  another  B.C.  firm  with 
a  capacity  of  600  million  square 
feet  of  corrugated  board  and 
which  is  regarded  as  a  profitable 
proposition.  Early  last  year  a 
fourth  plant  for  company  was 
completed. 

Net  earnings  for  1956  were  re¬ 
ported  down  from  1955  figure  at 
$10,906,108,  equal  to  $2.60  a  share 
on  stock,  from  $12,197,018,  equal 
to  $2.90  a  share. 

A  further  drop  in  earnings  in 
1957  is  indicated  by  official 
figures  for  first  halt  of  year 
which  showed  net  lor  period 
down  at  $4,294,362  as  compared 
with  $5,735,707.  A  strike  of  paper 
null  workers  during  latter  part 
ot  last  year— which  is  still  un¬ 
settled-will  be  a  lactor  in 
operating  results  for  second  halt 
Ol  1957. 

Dividends  are  paid  on  stock 
at  yearly  rate  ot  $1.20  a  share, 
having  Oeen  increased  Irom  $1 
a  siiaie  wiiii  quaiieriy  puyiiieiii 
111  June,  i'jjo.  uireciois  nave 
loiioweu  a  policy  oi  paying 
esiias  111  auuiiiuii  to  ic^aiar 
uniuciius  aiiu,  on  account  oi  lasl  I 
year  a  loiai  oi  91.M  a  snare  was 


industry,  comprising  7,510  sq. 
miles  of  leasehold  Crown  lands 
and  186  sq.  miles  of  freehold 
lands. 

Including  the  recently  com¬ 
pleted  70,000  h.p.  Shipshaw 
plant,  Price  Bros,  has  nine 
power  plants  with  150,200  h.p, 
aggregate  capacity.  Price  has 
also  a  contract— with  Saguenay 
Power  for  delivery  of  40,000  h.p. 
per  year  through  1976  at  $12  per 
h.p.  In  all,  45,000  h.p.  annually 
is  purchased  from  outside 
sources.  An  additional  50,000 
h.p.  at  Wilson  Falls  which  was 
brought  into  production  last 
year,  with  abandonment  of  10,- 
000  h.p.  plant  at  Murdoch  Falls, 
will  bring  aggregate  power 
capacity  to  190.200  h.p. 

Price  Brothers  capitalization, 
as  of  December  31,  1955  consist¬ 
ed  of  $5,935,000  of  first  mortgage 
bonds,  $5  million  of  4  per  cent 
$100  par  cumulative  preferred 
stock  (callable  at  101  at  any 
time';  and  2,191,428  shares  of 
no  par  common. 

Net  earnings  of  company  for 
19,56  amounted  to  $9,006,939  and 
were  somewhat  below  1955 
earnings  of  $9,172,873. 

Earnings  for  1956  were  equal 
to  $4.02  a  share,  which  com¬ 
pared  with  $4.09  a  share  in  19.55. 

Shipments  in  19.56  included 
512,944  tons  of  pulp  and  paper 
products  and  46,499,000  board 
feet  of  lumber  as  compared 
with  19.55  figures  of  505.516  tons 
of  pulp  and  paper  products  and 
62,1.52.000  board  feet  of  lumber. 

Price  has  spent  over  $30  mil¬ 
lion  since  the  end  of  the  war  on 
modernization  and  expansion. 

Dividends  on  common  stock 
were  commenced  in  1944  and 
paid  at  annual  rate  of  $2  be¬ 
tween  F'ebruary  19.52  and  Feb¬ 
ruary  1956.  Quarterly  rate  w'as 
increased  to  75  cents  a  share  in 
May  1956. 


factures  alcohol  from  waste  sul¬ 
phite  liquor  with  an  annual  out¬ 
put  of  700,000  gallons  which  is 
sold  to  a  variety  of  Canadian 
manufacturers  of  commercial 
products  ranging  from  antifreeze 
to  pharmaceuticals. 

A  vanillin  plant  with  an  an¬ 
nual  output  of  approximately 
500,000  pounds  manufactures  van¬ 
illin  and  several  associated  pro¬ 
ducts  'including  “Lioxin”  from 
the  lignin  in  the  company’s 
waste  sulphite  liquor.  The  plant 
has  been  in  operation  since  1952. 

The  company  recently  added 
another  byproduct  “Aqualig” 
neutralized  lignin  sulfonic  acid 
which  is  used  as  a  roadbinder 
and  dust  retardant. 
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neapolis  and  Hillyard,  Washing¬ 
ton  for  the  processing  and  treat¬ 
ing  of  poles,  posts,  ties,  etc. 

M.  and  0.  Paper,  at  the  end 
of  1955  had  newsprint  capacity 
of  over  200,000  tons,  with  other 
production  of  papers  accounting 
for  over  100,000  tons.  In  addi¬ 
tion,  M.  and  O.  can  turn  out 
about  200,000  tons  of  insulation 
board.  Power  facilities  with  a 
horsepower  potential  of  116,000 
horsepower  are  owned. 

Consolidated  net  sales  for 
year  1956  amounted  to  $78,092,- 
308,  up  from  $73,143,033.  New 
records  were  established  during 
year. 

Company  has,  since  end  of  the 
war,  undertaken  a  large  scale 
expansion  program,  capital  ex¬ 
penditures  up  until  end  of  1956 
having  aggregated  over  $70  mil¬ 
lion.  Expenditures  in  1956 
amounted  to  $18,308.8.59. 

Net  earnings  were  at  a  record 
level  in  19.56  amounting  to  $7,- 
544.917,  equal  to  $2.93  a  .share 
on  Common  stock.  This  com¬ 
pared  with  1955  earnings  of  $7. 
076,693.  equal  to  $2.75  a  share 
on  existing  stock. 

In  February  of  last  year  com¬ 
mon  stock  was  split  2  for  1  and, 
alter  giving  effect  to  the  split, 
capital  structure  of  company 
consisted  of  $14  million  out¬ 
standing  of  3.3  per  cent  deben¬ 
tures,  due  1975  and  2,573,448 
shares  of  common  stock. 

On  old  stock  dividends  were 
paid  at  the  rate  of  $2  a  share 
annually  in  1951-52-53.  In  1954 
a  total  of  $2.10  a  share  was 
distributed  and.  in  1955,  a  total 
of  $2. ,50  a  share.  Dividends  on 
the  new  subdivided  stock  were, 
for  last  3  quarters  of  19,56  paid 
at  the  rate  of  $1.40  a  share  per 
annum,  equivalent  to  $2.80  a 
share  on  the  old  stock.  Annual 
rate  was  raised  to  $1.60  a  share 
with  February  1957  paymnet. 


The  Companies  Brought 
Up  To  Date 


The  Quebec  North  Shore  Paper 
Co.,  through  an  exchange  of  in- 
.  terests,  is  at  present  engaged 
with  the  British  Aluminium  Co. 
adian  British  Aluminium  Co.  in 
through  the  newly  formed  Can- 
a  $50  million  primary  aluminum¬ 
smelting  project  at  Baie  Comeau. 
British  Aluminium  owns  60  per 
cent,  Quebec  North  Shore  40 
per  cent.  First  unit  of  the  smelt¬ 
er,  which  will  have  an  annual 
capacity  of  80,000  tons  in  its  first 
phase,  is  scheduled  to  start  oper¬ 
ating  at  the  end  of  1957. 

Manicouagan  Power  Company, 
a  subsidiary  of  the  Quebec  North 
shore  Paper  Company,  operates 
a  two-generator  90.000  h.p.  hydro¬ 
electric  power  development  at 
the  1st  Falls  of  the  Manicoua-  j 
gan  River.  I 


Richmond  P&P 


Richmond  Pulp  &  Paper  Co. 
of  Canada  Ltd.,  produces  news¬ 
print  as  well  as  groundwood 
and  semi-chemical  pulp,  as  a 
unit  of  the  Kruger  Organization 
of  Montreal.  The  mill  is  at 
Bromptonville,  P.Q. 

The  present  high  level  of  this 
mill’s  production,  upwards  of 
115,000  tons  of  newsprint  per 
year,  is  in  sharp  contrast  to 
the  company’s  first  year  of  op¬ 
eration  which  ended  June  30, 
1951.  At  that  time  newsprint  out¬ 
put  totalled  18.805  tons.  In  1952 
the  company  embarked  upon  its 
recently  completed  expansion 
program  involving  the  exepndi- 
ture  of  upwards  of  $12,000,000, 
(Continued  on  Page  22) 
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are  growing  in  importance  as 
the  company  tends  to  diversify 
and  even  upgrade. 

As  at  September  30th,  1957, 
company  had  outstanding  $4,- 
785,938  of  ihi  per  cent  notes  and 
53,800,000  of  first  mortgage  bonds. 
Capital  comprised  32,639  shares 
of  class  "A”  stock  (convertible) 
and  5,252,899  shares  of  class 
"B”  stock. 

Dividends  have  been  paid  on 
“B”  stock  since  beginning  of 
a  share.  Extras  of  20  cents  a 
share.  Extras  of  20  cents  a 
share  were  paid  in  February, 
1955,  1956  and  1957  on  account 
)f  previous  years.  No  extra  is 
)eing  paid  on  account  of  last 
^'ear. 


Maritime 

Paper 

Maritime  Paper  Products  Ltd., 
is  3  holding  company  with  one 
wholly  owned  subsidiary.  In¬ 
dustrial  Containers  Ltd.,  which 
is  engaged  in  fabricating  car¬ 
tons  and  other  corrugated  pro¬ 
ducts  for  industrial  uses  and  its 
plant  in  Halifax. 

Capitalization  comprizes  8,750 
5'c  cumulative  preferred  shares 
<$20  par)  of  which  6,403  are  out¬ 
standing  and  15,000  authorized 
and  outstanding  common  shares, 
no  par  value. 


Powell  River 


Powell  River  is  western  Can¬ 
ada's  biggest  newsprint  pro¬ 
ducer,  its  Powell  River,  B.C., 
mill  having  a  capacity  of  about 
400,000  tons  annually.  The  com¬ 
pany  also  has  surplus  unbleach¬ 
ed  sulphite  capacity  in  excess  of 
30.000  tons.  In  addition,  Powell 
River  operates  a  sawmill  and 
two  lumber  mills  with  a 
combined  capacity  of  some  85 
million  board  feet  measure. 
Other  activities  embrace  the 
production  of  laminated  paper 
and  electric  power  potential  of 
95.000  horsepower.  An  additional 
newsprint  machine  was  brought 
into  production  early  in  19.57, 
increasing  capacity  by  about 
90.000  tons  annually. 

In  1956  company  e.stablished  a 
new  record  in  newsprint  produc¬ 
tion  at  402.889  tons,  an  increase 
over  19.55  output  of  392  ,321  tons. 
As  evidence  the  remarkable  ex¬ 
pansion  in  company's  production 
within  a  relatively  short  period 
of  years  is  the  fact  that  news¬ 
print  output  in  1943  amounted  to 
only  140.419  tons.  Even  in  the 
post-war  year  of  1946  production 
was  only  about  60  per  cent  of 
the  19.54  figure  at  226,448  tons. 
Increase  in  production  capacity 
during  past  few  years  was  result 
of  higher  speeds  on  newsprint 
machines  and  increased  effici¬ 
ency, 

Powell  River  has  the  simplest 
capital  structure  of  all  pulp  and 
paper  companies.  There  is  no 
senior  capital  of  any  kind.  Hie 
only  issue  being  4, 200,000  shares 
of  no  par  ordinary  stock. 

From  the  end  of  the  war  until 
1954  Powell  River  spent  about 
$87  million  on  expansion  and 
modernization:  the  first  .stage 
ended  in  1948  and  the  second 
was  completed  last  year.  Except 
for  the  sale  of  about  $4.4  million 
of  stock  in  1951,  the  complete 
program  has  been  financed  out 
of  earnings. 

The  company  is  jointly  inter¬ 
ested  with  Aluminum  Company 
of  Canada,  in  Kitimat  Pulp  and 
Paper,  a  company  formed  to 


Mersey  Paper 

Around  the  middle  of  1956 
the  assets  of  Mersey  Paper  Co. 
Ltd.  were  acquired  by  Bowater 
Corp.  of  North  America  Ltd. 
and  a  new  company,  Scotian 
Paper  Co.,  Ltd.,  formed  to  take 
over.  Subsequently  the  name 
was  changed  to  Mersey  Paper 
Company  Limited. 

In  September  1956  public  of¬ 
fering  was  made  of  an  issue  of 
$10  million  of  5' 2  per  cent  $50 
par  value  preferred  stock  of  the 
new  company.  On  completion  of 
this  financing,  capitalization  of 
company  consisted  of  $25,504,375 
(LLS.)  of  4^8  per  cent  first  mort¬ 
gage  bonds:  200,000  shares  of  $.50 
par  value  5>2  per  cent  preferred 
stock:  and  3  million  shares  of 
no  par  value  common  stock.  All 
of  the  common  stock  is  held  by 
The  Bowater  Corp.  of  North  Am¬ 
erica  Ltd. 

Jlcrsey  Paper  is  a  newsprint 
manufacturer  with  a  capacity  of 
about  138,000  tons  annually.  The 
plant  is  located  at  Brooklyn. 
Nova  Scotia,  on  tidewater.  The 
company,  through  subsidiaries, 
operates  a  number  of  deep-sea 
ships  engaged  in  transporting 
pulp  and  paper. 


TREE  SPRAY 


OCEAN  HOP 


DONOHUE  BROTHERS 
LIMITED 


It'i  all  in  o  day's  work  for  diver- 
lified  WHEELER  AIRLINES!  We 
have  fhe  planes  for  the  job.*' 
Aerial  spraying  with  our  Steor- 
mon  fleet  has  become  big  busi¬ 
ness;  so  has  our  Trons-Atlontic 
non-scheduled  group  tourist  oc- 
6vity  with  DC4s,  ond  cargo  and 
possenger  flights  to  the  Arctic 
ivith  similar  oircroft. 

Important  also  ore  the  hundred 
nnd  one  other  charter  assign¬ 
ments  we  ere  called  upon  to  do, 
largely  revolving  around  the  de¬ 
velopment  of  air  communications 
For  natural  resources  and  de¬ 
fense. 

EstablUihed  1921, 
Canada’s  oldeat  existing  air 
service 

*  OC4  •  DC3  »  C46 

*  Conso  PBY5  *  Twin  Beach  *  Otter 

*  Beaver  *  Norseman  *  Cessna  185 

*  Stearman  *  551  &  555  Helicopters 


Price  Bros.  &  Co.  Ltd.,  the 
fourth  largest  producer  of  news¬ 
print  in  Canada,  operates  two 
mills  at  Rixerhend  and  Keno- 
gami  in  the  Saguenay  region  of 
(Juebee  which  have  a  combined 
annual  capacity  of  480,000  tons 
of  newsprint. 

Ai  the  Kenogami  mill  which 
has  a  newsprint  capacity  of 
2.56.000  tons,  a  cardboard  and 
wraiiping  paper  machine  is  also 
optTated  with  an  annual  capac¬ 
ity  ol  17.000  tons.  A  cardboard 
and  specially  mill,  nperaled 
under  lease  al  ,Ion(|uiere.  can 
produce  30,000  tons  of  products 
a  year. 

Three  saw  mills  are  owned  at 
Rimouski,  Matane  and  Price  on 
the  St.  Lawrence  Rivt'r.  These 
have  a  combined  capacity  of 
60.000,000  ft.  board  mea.sure  and 
30.000  tons  of  sulphite  chips 
annually. 

Timber  limits  of  7, .500  sq. 
miles  are  among  the  best  in  the 


Quebec 
No.  Shore 


Ontario  Paper 

Thorold, 


NEWSPRINT 


[  Ontario  Paper  Co. 

Ont.,  and  its  wholly  owned  sub¬ 
sidiary.  Quebec  North  Shore 
Paper  Co.  at  Baie  Comeau.  Que¬ 
bec,  are  jointly  owned  by  the 
Chicago  Tribune  and  the  New 
York  News. 

Thorold  mill  has  a  daily  ca¬ 
pacity  of  640  tons  of  ncws|)rint. 
Mills  at  Thorold  and  Baie  Co¬ 
meau  annual  capacity  of  60,000 
tons  of  surplus  which  is  sold 
on  the  open  market.  Ontario 
Paper  Company  also  contracts 
with  the  Beaver  Co.  to  take  the 
output  of  its  newsprint  machine, 
supplying  necessary  raw  mater¬ 
ials  such  as  pulpwood,  sulphite, 
steam,  etc. 

V.ood  supplies  for  the  Thorold 
mill  are  obtained  from  the  com¬ 
pany’s  timber  limits  at  Shelter 
Bay,  and  Franquelin.  Quebec; 
Heron  Bay,  l.ake  Superior;  and 
Manitoulin  Island. 

The  Thorold  plant  also  manu- 


The  Quebec  North  Shore  Paper 
Co.,  a  wholly  owned  subsidiary 
of  the  Ontario  Paper  Co.,  oper¬ 
ates  a  newsprint  mill  at  Baie 
Comeau.  Quebec.  Mill  has  two 
newsprint  machines  both  lilted 
with  mod(‘rn  vacuum  pickup 
equipment.  Annual  newsprint 
capacity  is  in  excess  of  165.000 
Ions  with  saleable  pulp  capacity 
of  40.000  tons  yearly.  Wood  sup¬ 
plies  are  provided  by  the  exten¬ 
sive  timber  limits  at  Baie  Co¬ 
meau.  The  entire  paper  output 
is  contracted  for  by  the  New 
York  Daily  News  and  the  Chi¬ 
cago  Tribune, 


GROUNDWOOD  PULP 


M&O  Paper 


MILLS  AT 

CLERMONT,  CHARLEVOIX,  QUE. 

HEAD  OFFICE  AT 
QUEBEC,  QUE. 


Minnesota  and  Ontario  Paper 
Company,  a  L'.S.  corporation, 
operates  mills  near  Lake  Su¬ 
perior  on  both  sides  of  the  I'  S.- 
Canadian  border.  The  company 
makes  newsprint  and  ground- 
wood  specialty  papers  at  P'ort 
Frances,  Ont.,  newsprint  at 
Kenora,  Ont,,  and  groundwood 
specialty  papers,  bleached  kraft 
(sulphate'  and  sulphite  convert¬ 
ing  papers,  various  book,  coat¬ 
ed  and  writing  papers  plus  In- 
sulite,  an  insulating  board,  at 
International  Falls,  .Minn. 

National  Pole  and  Treating 
Division  operates  plants  in  Min¬ 


For  delivery  next  year  .  .  .  F2! 
turboprop  Fairchild  Friendships 


Head  Offici  and  Bose 
ST.  JOVITE,  QUE. 
Also  ot 

Val  d'Or  Goose 


IMontreal 


Freight-Possenger  Informotion: 
ME.  1-5511  (Montreal) 

Hanting. Fishing;  Victor  5-273 
(Montreal  Direct  Linei  or  5t. 
192. 


made  bigger  with 


first  choics  for  a 
thousand  products 


News  travels  fast.  In  a  matter  of  minutes,  vital  events 
are  flashed  to  eager  readers  in  distant  lands.  Life  is  truly 
an  open  book  for  anyone,  anywhere  . . .  thanks  to  mod¬ 
ern  communications  and  world-wide  news  gathering 
agencies. 

In  Buenos  Aires,  Paris,  Athens  and  Brussels;;; 
in  Cairo,  Istanbul,  Johannesburg  or  Washington, 
local  and  world  news  is  read  daily  on  RICHMOND’S 
high-grade  newsprint.  Made  by  a  semi-chemical  formula 
pioneered  by  RICHMOND,  this  quality  product  has 
achieved  acceptance  by  publishers  on  four  continents. 


RICHMOND  PULP  &  PAPER  CO.  OF  CANADA  LTD. 

(port  of  the  KRUGER  organization) 

Executive  S  Sales  Office:  3285  Bedford  Rd.,  Montreal,  Qua. 
Tel.  REgent  7-1131 

Sales  Kepresentatives:  Kruger  Paper  Company,  Inc., 

347  Madison  Avenue,  New  York  17,  N.Y. 

rreral  Office:  Sherbrooke,  Que..  Tel.  Sherbrooke,  LOrroine  7-5231 
Mill-  Bromotonville,  Que.,  Tel.  Magog,  Victor  6-2723 


H  &  D  makes  all  styles  of  corrugated 
boxes.  Most  ol  them  ore  slotted  boxes  — 
standard  shippers  for  most  industries. 

Mode  with  procticolly  no  woste  of  moteriol 
on  tiigh  speea  equipment,  this  one-piece 
design  is  economical  to  manufacture, 
b  fits  your  outomoiic  packaging  lines,  mokes 
good  use  of  shipping  and  storage  space,:  ■> 
ond  above  oil,  protects  your  product.  H- 
Whot  style  box  is  best  for  your  produef^  • 
You  II  get  a  sensible  money-saving  )  , 

answer  from  H  S  D.  Just  coll  us.  (  t  f i  i 


HINDE&DAUCH 


AUTHORITY  ON  PACKAGING 
TORONTO  3p  ONTARIO  till 


PAPER  MILLS  in  To'^onto,  Trgntoo.  O'^'t 

BOX  FACTORIES  >n  CF-atHcm.  Etofcicoke.  Sc  Woryi, 

Tcrcn*o,  O-iC  Mcnfr«oi,  Ouv  ,  vV  nrtp^g,  ^‘on  , 

Colgary,  Alfa  *  ^  ^  ^  >  <  «■  ^ 

SUBSIDIARIES  Wi»h  Foc^Ofe?  »n  Pe’et botough, 

L^oiide,  Oftf.  J .  •  . 

SALES  OFFICES  m  Chofhom,  Etobicoke.  -  ■:  ji 

London  Lecitde,  Crto«vc.  PeterbdrGvgh  '■ 
Tn-enfo,  V</  rvdsor^  Ont  .  Cfcnby.  MentreoV  Que  ,  Wianjpec 
Mon.>  Co  QO»>,  Edmor-Cfl  Al’o.,^  RegiflO,  Soikatpon.  Sotk 
SALES  ACENTS  in  Fort  Holifojt,  N 

tk^ontton,  N,  8,.  Qjebe<,  Ooe  ,  Sc  John's  Nfid  ^ 
Vancouver,  b  C.  -  ^  ■ 
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The  Companies  Brought 
Up  To  Date 
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including  a  second  and  third  ^  lion  of  3^4  per  cent  serial  bonds, 
newsprint  machine,  a  second  Proceeds  were  used  to  retire  out- 
new  semi-chemical  pulp  plant.  ^  standing  $1,265,444  of  outstand 
and  a  pulp  bleaching  installa-  '  ing  bonds  and  to  provide  fund- 
tion.  for  expansion  program 

The  original  newsprint  i  company's  capitalization 

machine  was  .speeded  up  and  :  ponyjjjjpjj  ^n  December  31,  19.56. 
modernized,  and  both  shipping  ,g  350,000  million  of  first  mort- 
and  materials  handling  equip-  17.000  shares  of  Sinn 

ment  throughout  the  mill  have  J  cumulative  re 


Diyer  Roll  for  World's  Widest  Paper  Machine 


been  expanded  to  facilitate  the 
handling  of  the  company's  in¬ 
creased  production. 

Under  an  act  of  the  Legisla¬ 
tive  Assembly  of  the  province. 


.  par  4'/«  per  cent  cumulative  re 
i  deemable  preferred  shares;  12n 
n02  shares  of  Class  “A"  stock 
and  nn.oni  shares  ot  Class  "B.  " 

I  Class  “A"  stock  carries  a  non 


the  company  has  been  granted  cumulative  preferred  dividend  o( 
a  renewable  cutting  allowance  go  cents  a  share  annually  and 
on  approximately  .300  square  participates  equally  with  the  'R” 
miles  of  Crown  lands.  This  tract  stock  in  additional  dividends 
is  located  in  one  of  the  be.st  after  40  cents  a  share  is  being 
high  density  black  spruce  areas  pgj^  the  latter. 


,Q  C  li  !  higher  than  ■  pared  with  $53,820,733  and  net 

I  OllS  I  for  ihe  previous  12  months  at  I  earnings  were  up  at  $2,611,504. 

I  $8,726,248  as  compared  with  $8.-  !  equal  to  $1.03  a  share,  from 
I  Spruce  Falls  Power  It  Paper  |  030150  net  earnings  after  all  $2.0.30.199,  equal  to  81  cents  a 

Co.  operates  a  newsprint  mill  at  j  p^argos  were  up  slightly  at  $761.-  share  on  common  stock. 
Kapuskasing.  Ont^  K^^mberley-  j  753^  ,  ^  „„ 

Clark  Corp  .  Neenah.  Wis.,  owns  '  „i.„  ..n-  weexs  ena 

50  12'r  of  the  outstandine  com-  ®  ed  .June  16,  1957  totalled  $34,376.- 

mon  .sto^k.  from  $741, 5M.  equal  to  $1,55  a  3,9,  an  increase  of  11.2  per  cent 

Tho  Vo,.,  vnrv  Timoc  u  hioh  ^f’^rc  in  “B  stock.  For  12  j  gales  of  $30,597,664  for  the 
taXoi  ZTunn  December  31st,  28  weeks  ended  June  11.  1956.  Net 

nrwenrLr  roniiircmpnt«  from  i  f®  $10,201.-  earnings  for  period  amounted  to 

newsprint  requirements  from  ^33  33^  earnings  to  $936,176.  $1  o.53  154  equal  to  41  cents  a 

Spruce  Falls,  owns  the  minority  t  e^uai  10  si  cents  a 

intoroct  ii„iu  /.f  I  ^^lual  to  $1.93  9  sharc  00  B  share,  off  from  $1,107,133  or  43 
common  share  intere.st.  Bulk  ot  '  _ _ .  ... 

the  remaining  newsprint  produc-  -  P®r  common  share  in  tho 

tion  is  sold  to  publishers  of  sev-  {  yc«r  the  company- pur-  ,  comparable  period  of  1956, 

eral  newspapers  including  the  i  chased  trom  Howard  Smith  '  Diviijends  were  initiated  on  the 
Philadelphia  Inquirer  and  the  j  f*’®  Crabtree  Mills  i  common  stock  in  September  1955  I 

Washington  Star.  division  ot  that  company.  West-  gj  quarterly  rate  of  25  cents  a  I 

-  minster  announced  plans  for  the  share  and  have  been  paid  on  that 


;  newsprint  requirements  from  i  733  3^^  ^3  ^g3g 

ll  Spruce  Falls,  owns  the  minority  3,  ,,  33  3  ^^3^^  .,p.. 

common  share  intere.st.  Bulk  of  ' 
i  the  remaining  newsprint  produc- 

»  lion  is  sold  to  publishers  of  sev-  j  year  the  company- pur- 


Oiv  ol  l)!l  roll.-;  to  (try  iicu.s|iruit  this  unit  is  .5  led  in  diameter  aud  .146  inehi's  long  on  its  lace.  It 
p.irt  ol  a  new  ptiper  mtieliine  lor  (Ireal  Lakes  Paper  Co.  that  will  s(>t  a  new  world  s  record  lor  si/(\ 


Of  the  province  along  the  new 

Chiboumamau  railway  in  north-  ^  ^  improvement 

ern  Abitibi.  This  assures  the  .  •  ,  o  ii„  a 


.  .  ,  addition  of  new  production  faci- 

yY  GStfTlIfyStGt  Crabtree  Mills 

Dividends  at  the  rate  of  50 
V\eslminstcr  I  aper  (.ompany  cents  a  share  have  been  paid 
manufactures  a  wide  range  ol  annual, y  on  the  "A"  stock  since 
eonsumer  and  spcKialty  papers.  ,,,3  ^nd  of  1949.  During  same 
Lines  include  wrapping  papers,  period  distributions  on  the  "B" 
waxed  papers,  toilet  papers,  ser-  ,  ,,33,^  increased  year  by  year 
\  ielles.  towels  lacial  tissues,  until  1957,  the  reeord  having  been 
Iruit  wrappers  and  sp(.-cialty  ,  as  follows:  1949.  2'-  cents  a 
printed  papers  for  wrapping  and  share;.  19.50.  10  cents;  1951,  25 


basis  since  then. 


company  a  continuous  wood  sup.  7“"®  gw  R  aCk-LOWS 

plv  for  growing  production.  PaP®*-  Operating  profits  in-  O/  LUWd 

Considerable  of  the  new  build-  f™*®  S97«,8,5«  in  19,52  to  ,,,3  ^3^,  ^,,,3^  ^,3^,^. 

Ing  and  expansion  program  was  *1-970,^63  in  I9.i.i.  Net  earnings  p]a„son  'Canada'  Lid.  in  .Mont 
handled  by  the  G.  i-  R.  Kruger  j  •o''  Ibe  4-vear  petiod  19.i3-.i6  1.33I  ^^3^  invoBod  in  the  prodiie 

Engineering  Co.,  and  of  the  j  were  as  lollows:  19,)3.  .$.553. 1!K);  1  ^33  3^  ^3,3.  (.pmplele  pap'i 

seven  companies  which  now  |  1954.  $.564,286;  19.55.  $580,095;  niachines  for  installation  11 

make  up  the  Kruger  organize-  ,  19.56,  $725,271.  Net  tor  1956  was  Canadian  mills.  In  additiim  Ir 


company  a  continuous  wood  sup¬ 
ply  for  growing  production. 
Considerable  of  the  new  build- 


World's  Largest  Newsprint  Machine  Set-up  S’:; 

By  Black-Lawson  For  Great  Lakes  Paper  Co.  wlMcn TS  '"y-  *" 


During  the  past  year  Black-  The  .\n.  4  machine  at  Great  machine  to  .swell  Canadian  pulp 
Clawson  'Canada'  Ltd.  in  .Mont-  Lakes,  now  nearing  completion,  and  p.nper  production  in  receni 

real  was  invoBod  in  the  prodiie-  will  exceed  by  some  20  inches  months  is  a  i75-ineh  wide  pulp 

linn  of  four  complete  pap'f  the  width  of  the  present  lartiest  '  drying  machine  now  nearing 

machines  for  installation  in  machine,  which  is  in  a  Rowaler  s  completion  ai  the  .Alaska  Pine 

Canadian  mills.  In  addition  In  newsprint  mill  in  England.  This  and  Cellulose  Ltd.  mill  in  Port 


lion.  The  remaining  five  com-  1  equal  to  $5,44  a  share  nn  "A  " 
panics  are:  Kruger  Paper  Co.  '  stock  and  $3. ,36  a  share  on  "R.” 
Ltd.,  Montreal,  Quebec,  fine  ,  which  compares  with  $4.23  a 


lhe.se  four  multi-million  dollar  .342-ineh  wide  giant  is  also  a  ,\iice.  B.C.  Part  ot  a  total  ex  t'^P^eity  of  .10.(810  tons 


square  teet,  is  located  at  New  ^.33,,.  jggg  ,3,7  33  3^3,^ 

Westminster,  B.C,.  where  1.120 _ ; _ 

feet  of  walerfrontage  on  the 

Frazer  River  are  owned.  The  Brown  Co. 

property  is  serviced  by  rail  and 

which  has  wharfage  facilities  As  a  result  of  the  sale,  late 
able  to  handle  direct  loading  of  :  in  1954  of  the  bulk  of  its  assets 
deep  sea  ships,  has  a  yearly  ■  in  this  country  to  Canadian  In¬ 
capacity  of  .10.(810  tons.  ternational  Paper  and  Shawini- 


projecls,  Blaek-Clawson  'Can¬ 
ada'  Lid.,  division  ol  Black- 


paper  wholesalers:  Sherbrooke  share  on  “.1"  slock  and  $2.29  a  Clawson  Co..  New  Aork.  world  s  obtained  trom  a  look  at  the 


Paper  Products  Ltd,  Sher-  share  on  "R  '  lor  19.55  .leader  in  pulp  and  papei 

brooke.  Rolland  s  output,  nearly  all  machinery.  supplied  si 

o  coiTUga  e  oxe.  uminu  (^-333^,3  3  pulping  and  papermaking  com 

F3xtruder^  L(d.,  Ste.  Tnorese,  ,  ....  .  >  r  .u  .$ 

Quebec,  manufacturers  of  ex-  7®-''  "'I'®' 

truded  aluminum  shapes:  Nesco  diversified  j  mills  across  the  Dominion 

Aluminum  Ltd.,  Vancouver.  ,  Pi'educers  who  market  most  of  Among  the  four  papern 
Be.  manufacturers  of  corrii-  their  production  outside  the  conn-  machines,  one.  still  under 


newsprint  machine.  (An  indi-  pansion  program  announced  by  j  The  company  has  shown  an  ex-  |  San  "ater  and  Power  Co.,  oper- 
calion  ol  its  great  size  can  be  Alaska  Pine  as  co.sting  thirteen  celleni  record  of  growth  in  the  ,  Brown  Co.  are  now- 

obtained  trom  a  look  at  the  million  dollars,  the  new  machine  pa.st.  Since  the  year  ending  Jan-  7®®^'"®*^ .  ^*’®  States. 


.Alaska  Pine  as  costing  thirteen 
million  dollars,  the  new  machine 


lare  on  "R  •  for  19.55  .leader  in  pulp  and  paper  mill  attached  photograph  .showing  one  and  other  mill  improveriK'nls  are  'mO'  -51.  19.50.  sales  have  /r** 

Of  Hollands  output,  nearly  all  machinery.  supplied  smaller  nl  the  69  dryer  rolls  w-hich  had  f|(.,si;;ned  to  up-grade  thr  product  creased  over  1,00  per  cent  and  7  ^  er  in  an  or  • 

it  is  sold  in  Canada  a  very  pulping  and  papermaking  com-  lobe  fabricated  lor  this  machine,  ithemical  cellulosei  as  well  as  "‘'I  protil  has  ri.sen  215  per  cent.  .  ®  tic  lye  capaci  y  0  t  ese 


gated  aluminum  roofing:  Pape-  .  If'- 


Aluminum  Ltd.,  Vancouver.  ,  Pi'<'<'tit'<'rt*  «'bo  market  most  of  Among  the  four  papermaking 
B.C..  manufacturers  of  corrii-  their  production  outside  the  conn-  machines,  one.  still  under  con- 

gated  aluminum  roofing:  Pape-  .  IfV-  striiclion.  is  setting  a  new  re 

les  Venezolanos.  Guacara.  Vene-  1  Dividends  on  common  stock  cord  lor  a  paper  machine  .size 
z.iiela.  manufacturers  of  tissue  were  placed  on  a  regular  qiiar-  ,  H  w’ill  be  the  largc.sl  m;tclijne 

pappf-  terly  basis  of  25  cents  in  19.53  and  it'  the  world  at  .142  inches  in 

Financial  and  operating  .  m  addition,  in  195.1.  the  companv  I  width  and  is  scheduled  lor  start 

r,<,hliol,«a  cin#,o  I  ..  ...  _ r* _ .  I  ..I...- 


ffgures  are  not  published  since  |  33  ^^,^3  Oecember 

their  is  no  direct  public  invest-  ,5  cents,  bringing  the  total 
ment  interest  in  the  company.  ,u  ,  , 


Each  ol  these  rolls  is  5  leel  in 
diameter'. 

Engineered  and  sold  by  Blaek- 
Clawson  (Canada!  Ltd.,  this 
machine  ha«  been  built  at  the 
Black-Claw  son  Paper  Machine 
Division  in  Watertown.  N.A  .  and 
partly  at  the  RIack-Clawson 
Intcrnatioiuil  works  in  .Newport. 
England,  as  well  as  at  (he  Rlack- 
f'lawson  lacililies  in  Canada. 


Rolland  Paper 


paid  an  extra  in  December  of  j  up  this  spring  in  Great  Lay-s  lacililies  in  Canada. 

25  cents,  bringing  the  total  in  j  I’apf'''  f  ompany  mill,  f-ort  Wil-  Roofinq  &  Paper  Co.  Ltd. 

that  year  to  $1.25.  On  account  '  Ontario.  inter-plant  coop- 

ol  1954  a  .15  cent  extra  was  paid  |  Great  Lake*  Paper  Company  prativc  const  ruction  which  Black- 


ot  1954  a  .15  cent  extra  was  paid 
so  that  total  dividend  disbiirse- 


In  addition  to  the  record  size  f-];,„.son  is  applying  to  the  Gri'al 
machine  now  under  const  ruction.  ,31.3^,  4  machine  was  applied 


I  ments  in  19.54  amounted  to  $1.35,  machine  now  under  construct  ion.  i,;,i^ps  No.  4  machine  was  applied 

Along  with  the  Howard  .Smith  In  19.56.  extra  of  40  cents  a  share  Blaek-Clawson  siipplii'd  to  Gre;il  3,,  „.,,p  greater  degree  to  the 
group,  the  .Abitibi  group.  E.  R.  was  paid  on  account  ol  19.55;  80  Lakes  what  is  (  anada  s  newest  building  ol  a  six  cylinder  paper 

Eddy  and  Westminster  Paper.  ®®®'®  ®  share  was  paid  nn  "A"  newsprint  machine.  II  is  a  fast  hoard  machine  tor  .Sidney  Roof- 


a  aper  IS  one  0  equivalent  about  niachine  that  was  installed  in  (^js  machine  was  supplied  from 

portant  Canadian  producers  of  ,3  a  share  on  old  common  ,  '•’®  ''P''ioE  of  1957  and  began  Montreal  but.  critical  compon- 
fin^  and  specialty  papers.  Mills  j  stock.  -Similar  distributions  were  operation  .lime  14th.  This  Black-  mij;  wore  conlribiited  by  the  (wo 
8r^  operated  at  SI.  .lerome  and  made  last  year.  Clawson  machine  is  the  thiid  Blaek-Clawson  Divisions  in  Ohio 


I  stock  and  40  cents  a  share  nn 


ing  in  A'ancoiiver.  B.C.  .Much  ot 


Mont  Rolland,  Qiie..  north  ol 
Montreal.  The  annual  production 
of  the  Mont  Rolland  mill  is  about 
15.000  tons  of  sulphite  bond  and 
rag  sto<-k  paper  and  that  of  St,  ^ 
Jerome  about  18.0(81  tons  of  high-  ^ 
grad®  rag  stock  and  sulphite  i 


St.  Lawrence 
Corp. 


St.  Lawrence  Corp..  is  one  of  at  December  .list.  1956  (ihe  being  paid  on  new  slock  on 
the  biggest  and  most  diversified  company  Was  re-organized  finaii-  annual  bases  of  $1  a  sharc. 

of  Ihe  Canadian  pulp  and  paper  cially  in  1951-52  one  elicct  being  Operating  results  of  company 


Operating  results  of  company 
lor  1956  rellected,  benefits  trom 
additional  improvements  to  pro- 


bond  papers.  -Substantial  quanti-  companies.  It  operates  newsprint  i"  make  .St,  Lawrence  an  operal  lor  1956  rellected,  benefits  trom 

Hes  of  power  consumed  are  pro-  mills  at  Three  Rivers  and  Dol-  iag  rather  than  a  holding  com-  additional  improvements  to  pro¬ 
duced  by  the  company's  hydro  beau 'Lake  SI.  .John  area'  in  Que-  pany'  consisted  of  $25.99.5.nn('  of  ductive  capacity  undertaken  dur- 

'  bee.  and  makes  sulphite  products  fifsl  mortgage  bonds.  $15  million  ing  4  previous  years.  Operating 


ut-u.  ami  IIiaKPS  suipnirc  proailCiS  uunu?.,  pi.i  hiumui 

A  program  of  plant  expansion  *^®®  -  P''®'®''''^^  and  4.4,54.-  protil.  lor  the  year  was  tip  at 

and  improvements  now  largely  ^-'"bleached  sulphate  708  common  shares  of  $l  par.  $23,103,947  trom  $-2n.4(Ki.467  in  19.55 

completed,  involved  building,  at  '  was  split  4  lor  1  in  19.56.  and  net  earnings  alter  all  diaP 

an  estimated  cost  of  approxi  *^®^  P''6§''6m  of  capilal  expend-  ges  were  up  widely  at  .$9.293,2.10 


.A  program  of  capilal  expend- 


1  t^fi-nnon  a  Nipigon  and  unbleached  sul-  itures  undertaken  in_  19.55  at  an  as  compared  with  $7,062,842.  and 

maey  ,a,  .  0  a  new  an  p^ajp  gj  Angus  and  Red  estimated  cost  of  .$!I4  million  was  equal  to  $1.99  a  share  on 

en  ar^  wa  er  i  ration  p  ant  at  scheduled  for  completion  last  subdivided  common  slock  as 

St.  Jerome  and  installation  of  a  \  ...  .  ...  . tion  ^  -.in,.-., 


e  i.a  seu  waie,  lu.ia.  on  Plan.  a.  scheduled  for  completion  la.st  subdivid.^d  common  slock  as 

erome  an  insta  ation  o  ^  i  Newsprint  capacity  is  estimatc'd  year  was  to  add  40,000  Inns  to  against  $1.60  a  share, 

new  papier  making  machine  with  g^  g^ggj  333  -^33  guiphatp  annual  capacity  ol  newsprint  Olficial  tigiires  lor  the  (irsi 


an  annual  capacity  of  18,000  tons 
New-  machine  increased  com 


at  about  .180,700  tons,  sulphate  annual  capacity  ol  newsprint  Olficial  figures  lor  the  (irsI 
products  —  container  boards  and  mills.  In  1957  an  expansion  pro-  nine  months  ol  1957  showed  ni'l 
paper  —  are  estimated  at  215.000  gram  at  Red  Rock  mill  was  on-  sales  up  at  $.58.3 1.1, '205  trom  1956 


ixew  ^  macnine  increaseti  com-  paper  —  are  estimated  at  215.000  gram  at  Red  Rock  mill  w  as  on-  sales  up  at  $.58.3 1.1, '205  trom  1956 
pany  s  capacity  lor  saleable  pro-  j  (gpj;  35  3.,  about  .10.(810  tons  derlaken.  period  ligure  ol  $,59.53.5.635; 

ducts  by  54  per  cent.  In  January  pf  saleable  unbleached  sulphate  Div  idends  hav  e  been-  paid  on  operating  profits  and  net  earnings 
1956  company  sold  an  issue  of  ,  and  18.(881  tons  of  groundwood  common  slock  at  the  yearly  rale  alter  all  charges  were  down  at 


$4  million  first  mortgage  4'2  per 
cent  bonds  and  disposed  priv¬ 
ately  of  another  issue  of  51.5  mil- 


for  a  grand  total  ol  some  6.50,000  of  $2  a  share  trom  beginning  ol  $5. 447. .528.  equal  In  $1.10  a  share 


1952  to  end  ot  19.56  when  stock  on 


from  $6.708.6.50, 


Capitalization  of  St.  Lawrence  was  split  4  for  1.  Dividends  arc  equal  In  $1.46  a  share. 


World  Newsprint  Output 


19,56 

1957 

1 9.1.5- 19.19  19.54 

19.5.5 

uanada  . 

6.,5(8),000 

6,468.815 

3..136,786 

5,984.207 

6,180,000 

U.S.A . 

1.855,000 

1,717,24,1 

907.804 

1.211,1,56 

1,. 5.52.000 

Argentina  . 

13.000 

20,0(X) 

0 

28.000 

20.000 

Brazil  . 

45.000 

44.000 

4,000 

40,000 

40.000 

Chile  . . 

28.000 

13.000 

4.350 

1.1,619 

12.000 

Britain  . 

740.(88) 

719,958 

961,8(8) 

685,800 

694,000 

Finland  . 

7.10,0(8) 

6.56,900 

436,12.5 

492.86,1 

602,0(8) 

Norway  . 

200.000 

206,402 

20,5..5(8) 

173,961 

175.00(1 

Sweden  . 

480,(8)0 

4,57.232 

299.015 

.172.962 

386.000 

Austria  . 

150,000 

177,31.1 

70,550 

116,410 

128,000 

Belgium  . 

To5,ooo 

63,406 

51.820 

.56,690 

64,(810 

France  . 

.1I.1.(88> 

.115.0(8) 

.197,000 

422.000 

427,000 

German  Republic 

298,000 

.112,648 

216,(88) 

2.50.6.50 

265.000 

Netherlands  . 

1.55,0(8) 

l'25.(K)0 

99.'»a5 

114.(8)0 

117.1881 

Portugal . 

22,000 

18,000 

2.000 

1.699 

7,000 

Switzerland  . 

73.0(8) 

70,000 

.14., 500 

66(8)0 

66.0(8) 

Greece  . . 

1,000 

1,000 

0 

0 

0 

Italy  . 

225.000 

207,000 

74,.)(8) 

140,900 

1.5.5.(810 

Spain  . 

44.000 

44,000 

27,600 

44,000 

55.000 

Turkey  . 

10,000 

10,000 

0 

8.300 

8.6(8) 

Yugoslavia  . 

22,000 

21,-548 

0 

0 

3.000 

Israel  . 

5,000 

4,540 

0 

3.2.50 

3.300' 

India  . . 

20,000 

12.087 

0 

0 

5,0001 

Taiwan  (Formosa). 

9,000 

4.807 

In  Japan 

4. ,500 

5, (8)0 

Japan  . n . . . 

633.000 

.571.824 

406,200 

495,681 

499.000 

Rep.  of  Korea  .... 

9,000 

8,372 

In  Japan 

6„597 

9.(8)0 

Australia  . 

89.000 

88,33-5 

0 

78,861 

83.000 

New  Zealand  . 

67.000 

.19,6.15 

0 

0 

22,000 

f  Sub-Total  . 

12.845,000 

1J..199.01.5 

7.,5.14.8.15 

10,812,106 

11.532.900 

China  and  N.  Korea 

0 

110,000 

12.5,000 

Russian  Bloc 

.  1.200,000 

1,150.(88) 

609.000 

9,52.000 

952.000 

World  Total  . . 

.  14.043,000 

1,1,549,01.5 

8.14.1.8.15 

11.874.106 

12,609.9(X) 

Water  Destruction  Studied  For 
Pulp  Ind'y  By  Research  Board  I 


Pulp  Mills  Expansion  Planned 


■  Vancouver  —  Sandwell  and 
Company  Ltd.,  consulting 
engineers  of  Vancouver,  B.C., 
have  been  retained  by  the 
Organization  for  European 
Economic  Cooperation  to  con¬ 
duct  a  survey  of  the  possibili¬ 
ties  of  establishing  small  pulp 
mills  in  Europe.  The  eight 
eeuntries  participating  in  this 
aurvey  through  the  OEEC  are 
Austria,  Belgium,  Denmark, 


France.  Holland.  Italy,  Republic 
of  Ireland  and  (he  United  King¬ 
dom. 

P.  R.  Sandwell.  president  of 
the  Sandwell  organization,  re¬ 
ports  that  work  has  started  in 
Vancouver  and  preliminary 
studies  are  being  prepared  to 
form  a  basis  for  field  surveys 
to  be  conducted  during  the 
spring  of  this  year. 


Huge  sums  ot  money  are 
spent  by  Canaria's  Pulp  and 
Paper  industry  nn  construction 
and  maintenance  of  booms, 
piers  and  anchorages,  for  hold¬ 
ing  logs  in  puipwood  holding 
grounds  on  Canadian  streams. 
Little  is  known  of  the  lorces 
caused  hy  the  flow  of  wind  and 
vvaler  past  stationary  puipwood. 
While  occasionally  these  struc¬ 
tures  tail,  resulting  in  loss  of 
valuable  wood,  many  of  them 
possess  strength  far  in  excess 
of  that  required.  The  F’lilp  and 
Paper  Research  Institute  was 
askod  by  the  industry  in  19.52 
to  investigate  the  problem. 

How  this  investigation  is  being 
carried  out  was  outlined  in  an 
address  by  Hu.sscll  J.  Kennedy. 
M.E.I.C.,  Associate  Protossor  ol 
Civil  Engineering,  (^iteen's  Uni¬ 
versity.  Kingston,  at  the  71sl 
annual  meeting  ot  the  Engineer¬ 
ing  Institute  ol  (''anada. 

The  fir.st  steps  taken  were  lo 
conduct  a  literature  survey  and  ! 
to  .send  out  questionnaires  re¬ 
questing  basic  data  on  holding 
grounds."  he  stated.  Then  a  sur¬ 
vey  of  field  installations  and 
practice  in  eastern  Canada  was  1 
made.  It  was  decided  lo  use 
.scale  models,  which  could  be 
controlled  easily.  The  results 
could  then  be  rhecked  by  field 
measurements  on  actual  holding 
grounds.  Since  Ihe  transver-se  1 
holding  ground  without  piers  in 
a  straight  stretch  of  river  ex-  1 


hihils  thr  simplest  relationships 
among  v  ariables  inv  olv  ed,  it  w  as 
chosen  for  the  tirsl  stage  of  the 
sludy.  The  investigation  of  wind 
lorces  was  postponi’d  iinlil  a 
later  dale. 

.Alorlols  were  tirsl  .set  up  al 
Ihe  hydraulic  laboratory  ol  the 
National  Research  Council  al 
Dllawa.  and  at  Queen's  Univer¬ 
sity.  From  tests  on  those  morlcls. 
methods  of  calculating  llic  total 
force  exerted  hy  the  water  on 
the  vCood.  and  the  division  of 
that  force  between  the  shores 
and  the  boom  system,  were  de¬ 
veloped. 

.A  complex  solution  was  work¬ 
ed  out  and  presented  in  curves 
and  nomographs.  L'inally  in  19.56 
field  checks  were  conducted  on 
the  Quebec  North  Shore  Paper 
Company's  Holding  ground  on 
Ihe  Maniconagan  River,  where 
some  45.188)  cords  of  wood  were 
jammed  two  leol  deep  for  I.At'O 
h'et  upstream  above  a  boom 
some  .1.000  feet  wide.  The  river 
disebarge  here  was  comparable 
lo  many  of  (he  largest  Canadian 
rivers. 

Di.sregarding  (he  wind  thrust. 
Ihe  thru.st  from  the  flowing  ! 
water  was  measured  here  al  | 
.some  41  pounds  per  foot  of  width  i 
of  the  boom.  This  agreed  within 
five  per  cent  with  Ihe  force  as  I 
calculated  from  the  theoretical 
nomograph  under  the  same  con¬ 
ditions.  Further  studios  on  Hie  ; 
effect  of  wind  on  floating  pulp- 
wood  have  been  proceeding  over  j 
Ihe  past  two  years,  and  results  I 
will  be  reported  at  a  later  date.  * 


increase  Ihe  nulpiil.  A  siihslan  ■'  Hurd  paper  machine  was 

litil  part  nl  (hr  increased  capa  ,  "dded  in  19,53  and  Ihe  other  two 

cilv  will  go  into  the  export  mar-  !  ®  f  e  completely  overhaulec 

ke(.  '  During  19,55  and  19,56  over  $I  mil¬ 

lion  was  spent  on  additions  to 

Canadian  Johns-Manville  Corp. 

assets,  mainly  to  expand 
During  the  past  year  this  capacity  and  gain  greater  effi- 

slnicliiral  board  mill  in  North  cicncy. 

Ray.  Ontario,  installed  a  new  j  In  1955  company  changed  its 

RIack-CIaw.son  lotir-nip  pre.ss  ,  fiscal  year  lo  end  with  the  cal- 


A  Hurd  paper  machine  was  ®"'’''®nHy  totals  about  ,106.- 

added  in  19,53  and  Ihe  other  two 

were  completelv  overhauled  '®7'®®®»’®rf  ^ulphite  pulp.  Fin- 
During  19,55  and  19,56  over  $I  mil- 
lion  was  spent  on  additions  to  I 


that  is 'turning  120  lnn>  per  day 
ol  groundwood  pulp  into  wall 
hoard. 


I,,--  ...  1  '-5liccl  goods  capacity  totals  ll.l.- 

During  19,m  and  19,)6  over  $I  mil-  „  ,  . 

,  .  , ,...  ,  I  000  tons  ot  paper  products,  in- 

lion  was  .spent  on  additions  to  ,  ! 

,  ,  .  ,  .  ,  eluding  some  .19.000  tons  of  paper 

fixed  a.sscts.  mainly  lo  expand  ,  ,  r,  n 

,  .  ,  towels.  The  La  Tuque  Que.  mill 

capacily  and  gain  grea  er  etti-  '  .  „  ^  r- 

.  of  Brown  Corporation  the  Cana- 

1  dian  subsidiary,  had  a  capacity 
In  I9.i5  company  changed  its  ,  of  1.50,000  tons  of  sulphate  pulp, 
fiscal  year  lo  end  with  the  cal-  For  fiscal  year  ended  Novem- 
endar  year  instead  of,  as  form-  her  30th  1956  company  reported 
ei'ly,  .January  3Ist.  F'or  11-month  net  sales  higher  than  for  pre- 
periiKi  ended  December  ,11st.  vious  year  at  $.59,682,935  as  com- 


AIRCRAFT  FOR  CHARTERS 

OC-4  from  $2,00  |»ef  milit 
C  46  from  $1.40  p«r  milt 

DC  3  —  CANSO 

Nori^mon  —  Husky 
F*ov^r  —  Cessno  180 


Reb^fvol.  F.O. 
Ttl.  734 


IRELLI 


Clawson  machine  is  the  third  Black-Claw.snn  Divisions  in  Ohio 
newsprint  machine  in  Gi'f-al  as  well  as  in  .New  York  .Stale 
t.akes  mill,  and  alone,  it  has  and  Ihe  British  subsidiary  in 
jumped  the  mill  s  ctipaciiy  hy  England. 

57'..  Alaska  Pine  and  Cellulose 

Worlds  larqest  Paper  Me.  The  lonrih  new'  Rlack-f.lawson 


ELECTRIC  WIRES  AND  CABLES 

FOR  DEPENDABILITY  AND  DURABILITY 

Manufacturers  of: 

Annunciotor  Wire  Non-Metollic  Sheathed  Cobles 

Asbestos  Insulated  Wire  Oil  Filled  Cobles- 

Bore  Electricol  Conductors  Power  Cables 

Building  Wires  Rubber  Covered  Wires  ond  Cobles 

Control  Cobles  Shipboard  Cobles 

Flomeseol  Wires  ond  Cobles  Weatherproof  Wires  ond  Cobles 

Flexible  Armoured  Cobles  Welding  Cobles 

Mining  Cobles  Etc.,  Etc. 

Our  Technical  Service  is  available  upon  request. 


Cables,  Conduits  Limited 

Sf.  Johns,  Que.,  Conodo 


DEPENDAB  LE 


I  'V 


FOR  THE 
PULP  AND 
PAPER 
INDUSTRY 


WOOL 


Penmans  Dependable  Felts  are  made  from  either  Ail  Wool 
or  Wool  and  Synthetic  Fibre  Blends. 


U/Uljr  Penmans  P.S.F.2  chemical  treatment  is  pure  white,  and 
Vf  n 1 1  L  marking  bars  are  plainly  visible.  This  treatment  keeps  the 


WHEN 


Sew  600'  Msdet  F 
l9om  NCBAtly  intutltd 


marking  bars  are  plainly  visible.  This  treatment  keeps  the 
felt  dimensionally  stabilized  and  maintains  its  (irainage 
properties  throughout  its  life. 


you  need  custom-built  felts-wool  and  synthetics-treated 
and  untreated-quality-contfolled  throughout  their  manu¬ 
facture  to  assure  trouble-fren  start-up,  efficient  service, 
lower  steam  cost,  and  longer  life  on  today's  high-speed 
machines— 

Address  your  enquiries  to  our  Representatives,  or,  if  you 
prefer,  direct  to  the  mill: 

PENMANS  LIMITED  •  St.  Hyacinthe,  Que. 


Eastern  Representative: 

WALTER  R.  DORKEN  LIMITED, 
832  Dominion  Square  Building, 

.  Montreal  2.  Quebec. 

Western  Representative: 

FRANK  C.  BACON  LIMITED, 
Suite  203, 580  Hornby  Street, 
Vancouver  1,  B.C. 


